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M NUTES OF ANNUAL
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Nunber: 66.

-On this day, Thursday, the ninth of April, two----

thousand and fifteen (9-4-2015).--------------------

-1, Doctor | RAWAN SCERCDJO, Sarjana Hukum Master of
Sci ences, a Notary Public in Jakarta, in the presence
of wtnesses who are known to ne, the Notary Public
and whose nanes will be nentioned at the closing part

of this deed:-----------c-mmommi e

-At the request of the Board of Directors of PT. BANK
CENTRAL ASIA Tbk, a Limted Liability Conpany and----
a bank duly incorporated and existing under the |aws
of the Republic of Indonesia, domciled in Central
Jakarta, having its head office at Menara BCA, G and
| ndonesi a, Jalan Mhamad Husni Thanrin nunber 1,
Menteng (hereinafter referredto as the Conpany), the
deed of incorporation and the articles of association
of which had been pronulgated in the State Gazette of
the Republic of Indonesia dated the third of August,
ni neteen hundred and fifty six (3-8-1956) nunber 62,

Suppl enrent  Nunmber 595, relating to the anmendnent to



the Conpany’s articles of association inits entirety
whi ch had been promulgated in the State Gazette of
the Republic of Indonesia, dated the twelfth of My,
two thousand and nine (12-5-2009), nunber 38,-------

Suppl enent nunmber 12790; ---------------"---"-----------

-And also relating to the anmendnent to the Conpany’s
articles of association which had been pronul gated in
the State Gazette of the Republic of Indonesia, dated
the twenty ninth of Novenber, two thousand and----
thirteen (29-11-2013), nunber 96, Suppl enment nunber- -
43 L T R e EE

-Present at Ballroom Hotel |ndonesia Kenpinski, 11'"

Fl oor, Jal an Mbhanmad Husni Thanrin nunber 1, Jakarta

-In order to draw up Mnutes of Meeting from all
matters to be discussed and decided in the Annual
General Meeting of Sharehol ders (hereinafter referred
to as the Meeting) of the Conpany, which is held on
this day.------ ="

-Present inthe Meeting and therefore appearing before

me, the Notary Public, in the presence of w tnesses:-

1. M. DIOHAN EM R SETIJOSO (an Engineer), born in
Jakarta, onthe twenty fifth day of June, nineteen
hundred and forty one (25-6-1941), private person,
an I ndonesian citizen, residing in South Jakarta,

Jal an Panglima Polimll1/34, Neighborhood Associ a-



tion (Rukun Tetangga) 003, Conmmunity Association
(Rukun Warga) 003, Melawai Village/ Suburb, Keba-
yoran Baru Sub-District, the holder of Resident's

Identity Card nunber 317407250619410005;-------

-According to his statenent in this matter acting

as the President Conm ssioner of the Conpany;----

M. TONNY KUSNADI, born in Mlang, on the fourth
day of July, nineteen hundred and forty seven (4-
7-1947), private person, an Indonesian citizen,
residing in South Jakarta, Apartnent Bell ezza 25VSI
Permata Hi j au, Nei ghborhood Association (Rukun--
Tet angga) 004, Community Associ ati on (Rukun War ga)
002, Grogol Uara Villagel/ Suburb, Kebayoran Lama
Sub-District, the holder of Resident's ldentity

Card number 3173080407470002; - - - - === =====zcmmmn-

-According to his statenent in this matter acting

as a Conm ssioner of the Conpany;----------------

M. CYRILUS HARI NOAD, born in Yogyakarta, on the
ninth day of February, nineteen hundred and fifty
three (9-2-1953), private person, an |ndonesian--
citizen, residing in Wst Jakarta, Taman Aries F-
10/ 3, Nei ghbor hood Associ ati on ( Rukun Tet angga) 008,
Communi ty Associ ati on (Rukun Warga) 006, Meruya U ar a
Vi | | age/ Subur b, Kenbangan Sub-Di strict, the hol der

of Resident's ldentity Card nunber 3173080902530002;



6.

-According to his statenment in this matter acting

as an I ndependent Conm ssioner of the Conpany; ---

M . Doct or RADEN PARDEDE (an Engi neer), born in----
Bal i ge, on the seventeenth day of May, nineteen---
hundred and sixty (17-5-1960), private person, an
I ndonesian citizen, residing inCentral Jakarta, - -
Jal an Cilacap nunber 8, Nei ghborhood Associ ati on- -
(Rukun Tetangga) 011, Community Associ ati on (Rukun
Warga) 005, Menteng Village/ Suburb, Menteng Sub-
District, the holder of Resident'sIdentity Card--

nunber 3171061705600002; - - -« == --==---c=--=c=--<=-

-According to his statenent in this matter acting

as an I ndependent Conm ssioner of the Conpany;---

M. SIA@T PRAMONO, bornin Batang, onthe fourteenth
day of Novenber, nineteen hundred and fifty eight
(14-11-1958), private person, anlndonesiancitizen,
residing in South Jakarta, Jalan Anggrek Lestari
M 12 A- B, Nei ghborhood Associ ati on ( Rukun Tet angga)
011, Conmunity Associ ati on (Rukun Warga) 007, Lebak
Bul us Vill age/ Suburb, C | andak Sub-District, the--
hol der of Resident's Ildentity Card nunber -------

3174061411580003; - = = = === = = === === m e

-According to his statenent in this matter acting

as an I ndependent Conm ssioner of the Conpany; ---

M. JAHJA SETI AATMADJA, bornin Jakarta, onthe-----



fourteenth day of Septenber, nineteen hundred and
fifty five (14-9-1955), private person, an |ndone-
siancitizen, residingin South Jakarta, Jalan Metro
Kencana V/ 6, Nei ghborhood Associ ati on (Rukun-----
Tet angga) 001, Community Associ ati on (Rukun Warga)
015, Pondok Pinang Vill age/ Suburb, Kebayoran Lama
Sub-Di strict, thehol der of Resident's ldentity Card

number 3173081409550001; - -« == ----====--=c==---

-According to his statenent in this matter acting

as the President Director of the Conpany;--------

M. EUCGENE KEI TH GALBRAI TH, bornin New York, on the
twenty eighth day of August, nineteen hundred and
fifty two (28-8-1952), private person, acitizen of
the United States of Anmerica, residing in South--
Jakarta, Jalan Metro Alam ||l TE nunber 16, Nei gh-
bor hood Associ ati on (Rukun Tet angga) 010, Community
Associ ati on ( Rukun Warga) 015, Pondok Pi nang------
Vi | | age/ Subur b, Kebayoran Lama Sub-Di strict, the--
hol der of Resident's ldentity Card nunber---------

3174052808520007; = = = === = = = === === mmmmm e

-According to his statenent in this matter acting
as the Vice President Director of the Conpany;---
Ms. DHALIA ARI OTEDJO (al so called DHALI A MANSOR
ARI OTEDJO), born in Slangor, on the fifteenth day

of Decenber, nineteen hundred andfifty seven (15-



10.

12-1957), private person, anlndonesiancitizen,--
residing in South Jakarta, Jalan Anggur 111/30-B,
Nei ghbor hood Associ ati on (Rukun Tetangga) 012, ---
Community Associ ation (Rukun Warga) 06, C pete---
Sel atan Vil l age/ Suburb, G | andak Sub-Di strict, the
hol der of Resident's Identity Card nunber -------

3174065512570003; = = = = === = = === === mm e

-According to her statenent in this matter acting

as a Director of the Conpany;--------------------

M. ANTHONY BRENT ELAM bornin Chi o, onthe el eventh
day of January, nineteen hundred and fifty nine--
(11-1-1959), private person, acitizen of the United
States of America, residingin South Jakarta, Jal an
Haj i Saaba 9A, Ci pete Utara, the hol der of Permanent

Resi dence Permt Card nunber 2D21JE0002-M -------

-According to his statenent in this matter acting

as a Director of the Conpany;--------------------

M. SUW GNYO BUDI MAN (an Engi neer), bornin Pati, on
t he seventeenth day of Decenber, nineteen hundred
and fifty (17-12-1950), private person, an |ndone-
siancitizen, residingin South Jakarta, Jal an Taman
Bukit Hijau nunber 27, Nei ghborhood Associ ation--
(Rukun Tetangga) 010, Conmunity Associ ati on ( Rukun
Warga) 013, Pondok Pi nang Vil | age/ Subur b, Kebayoran

Lama Sub-Di strict, the hol der of Resident' s ldentity



11.

12.

Card nunber 3174061712500002;--------------------

According to his statement in this matter acting

as a Director of the Conpany;--------------------

M. TAN HO H EN SUBUR who i s al so cal | ed SUBUR TAN,
Sarj ana Hukum born i n Kebunen, onthe second day of
April, nineteen hundred and sixty (2-4-1960),-----
private person, an Indonesiancitizen, residing in
West Jakarta, Kencana lndah 111 J-2/41, Nei ghborhood
Associ ati on (Rukun Tetangga) 006, Comunity Asso-
ciation (Rukun Warga) 002, Kenbangan Sel atan-----
Vi | | age/ Subur b, Kenbangan Sub-Di strict, the hol der

of Resident's Identity Card nunber 3173080204600001;

-Accordingto his statenent inthis nmatter acting as
a Director (concurrently serving as the Conpliance

Director) of the Conpany;------------------------

M. HENRY KOENAIFI, born in Pematang Siantar, on
the twenty fourth day of August, nineteen hundred--
and fifty nine (24-8-1959), private person, an---
I ndonesian citizen, residing in South Jakarta, ---
Jalan Brawijaya 1 C nunber 5, Neighborhood Asso-
ci ati on (Rukun Tet angga) 004, Community Associ ati on
(Rukun Warga) 002, Pulo Village/ Suburb, Kebayoran
Baru Sub-Di strict, the hol der of Resident's ldentity

Card nunber 3174072408591001;--------------------

-According to his statenment in this matter acting



13.

14.

15.

as a Director of the Conpany;--------------cc----

M . ARVAND WAHYUDI HARTONO, born i n Semarang, on the
twenti et h day of May, nineteen hundred and seventy
five (20-5-1975), private person, an |ndonesian
citizen, residinginWst Jakarta, Jal an Ai pda Kar el
Satsuit Tubun 2 C/ 11, Nei ghborhood Association---
(Rukun Tet angga) 004, Community Associ ati on (Rukun
Warga) 001, Slipi Village/ Suburb, Palnmerah Sub-
District, the holder of Resident's ldentity Card--

nunber 3173072005750006; - - -« == ==« = === == -cc2--cx-

-According to his statenent in this matter acting

as a Director of the Conpany;--------------cc----

M. ERWAN YURI S ANG born inRantau Prapat, on the
twenty ni nt h day of Septenber, nineteen hundred and
fifty nine (29-9-1959), private person, an |Indone-
siancitizen, residingin SouthJakarta, Jal an Pondok
Hijaull Nunber 8, Nei ghborhood Association (Rukun
Tet angga) 005, Community Associ ation (Rukun Warga)
013, Pondok Pinang Vill age/ Suburb, Kebayoran Lama
Sub-Di strict, the hol der of Resident' s Identity Card

nunber 3174052909590008; - - -« == <=« == == c == -ccooca-

-According to his statenment in this matter acting

as an | ndependent Director of the Conpany;-------

M. RUDY SUSANTO, born in Jakarta, on thetwenty--

seventh day of March, nineteen hundred and sixty



16.

two (27-3-1962), private person, an |Indonesian---
citizen, residing in East Jakarta, Jalan Pulo Ms
Raya Nunber 35, Nei ghborhood Associ ation (Rukun--
Tet angga) 007, Commrunity Associ ation ( Rukun Warga)
012, Kayu Putih Village/ Suburb, Pulo Gadung Sub-
District, the holder of Resident's Identity Card--

number 3175022703620002; -« <<= ----====--—c=2-----

-According to his statenent in this matter acting

as a Director of the Conpany;--------------------

M. CHANDRA ADI SUSANTO (an Engi neer), born in----
Semarang, on the twenty sixth day of February, --
ni net een hundred and fifty five (26-2-1955), private
person, an |Indonesian citizen, residing in Wst--
Jakarta, Jalan Karel Satsuit Tubun Il Cnunber 11,
Nei ghbor hood Associ ati on (Rukun Tetangga) 004, - - - -
Communi ty Associ ati on (Rukun Warga) 001, Slipi-----
Vil | age/ Suburb, Pal Merah Sub-District, the hol der

of Resident's ldentity Card nunber 3173072602550001;

-Accordingto his statenent inthis matter acting as
a proxy by virtue of Witten Resolutions of the--
Directors of Farindo Investnents (Mauritius)------
Limted, dated the eleventh of March, two thousand
and fifteen (11-3-2015), and as such acting for and
on behal f of FARI NDOI| NVESTMENTS (MAURI TIUS) -------
LIMTED, qualitate qua (gq.q.) M. ROBERT BUDI ----

HARTONO and M. BAMBANG HARTONO, - ----------------



-inthismatter represented by himas a sharehol der
hol di ng/ possessi ng 11, 625, 990, 000 (el even billion
six hundred twenty fivem|lionninehundred ninety

t housand) shares in the Company;-----------------

17. The Conpany’ s Shar ehol ders and Pr oxy of t he Conpany’ s
Shar ehol der s whose nanes, other particul ars as wel |
as their respective sharehol dings i nthe Conpany are
as those describedinthe Register which has been
affi xedw th sufficient stanp duty and al so attached
to and constitutes anintegral and i nseparabl e part
of the master of original copy of this deed of---
M nutes of Meeting, asthe holder of 10, 001, 129, 036
(ten billion one mllionone hundredtwenty nine--

thousand thirty six) shares in the Conpany;------

-1, the Notary Public, have been introduced to each
person appearing before me by another person-------

appearing before me.---------------------------------

-Prior to official opening of the Meeting, the Mster
of Cerenony read out the rules of order for the-----

Meeting to proceed. --------------------------------

-M. DIOHAN EM R SETIJOSO (an Engineer), as the
Presi dent Conmi ssioner of the Conpany, under the
provi sions of Article 22 paragraph 1 of the Conpany's
Articles of Association, acting as the Chairperson of

the Meeting and infornmed the Meeting of the foll ow ng

10



-That for the holding of the Meeting, notifications

and noti ces had been served/sent as follows;---------

(i) notification of Meeting which was published/
announced in the Bisnis I|ndonesia, Suara-----
Penbaruan and The Jakarta Post daily newspapers,
all of themdated the third of March, two thousand

and fifteen (3-3-2015); and---------------------

(ii) notice of the Meeting which was published in the
sane dai | y newspaper s as t hose newspaper cont ai ni ng
t he announcenent of the notification of Meting,
all of themdated the eighteenth of March, two---

t housand and fifteen (18-3-2015);---------------

- Subsequently, 1, the Notary Public infornmed that in
line with the items on the agenda of the Meeting, the
provisions as provided for in Article 23 paragraph--
1(a) of the Conpany’s Articles of Association shall be
applied, i.e. the Meeting is lawful if nore than 1/2
(a half) of the total shares with Iawful voting right
whi ch have been issued by the Conpany are present

and/ or represented in the Meeting, ------------------

-After exam ning the Register of Sharehol ders as of --
the seventeenth day of March, two thousand and------
fifteen (17-3-2015) up to 16.15 (fifteen m nutes past
si xteen) Western Indonesia Tinme, which was prepared
by PT. RAYA SAHAMREGQ STRA (a Li mited Li abi lity Conpany),

acting as the Securities Adm nistration Agency of the

11



Conmpany and the list of attendance of the sharehol ders
and their proxy as wel | as after exam ningthe validity of
the powers of attorney submtted, it is evident that
the shares present and/or represented in the Meeting
are 21,601, 309,793 (twenty one billionsix hundred one
m | lionthree hundred ni nethousand seven hundred ni nety
three) shares or representing 87.614% (ei ghty seven---
poi nt six one four percent) of thetotal shares which had
been i ssued by the Conpany, there-forethe provisionon
quorumfor attendance in accordance with Article 23----
par agr aph 1(a) of the Conpany’ s Arti cl es of Associ ati on,

has been fulfilled (the quorumis present);----------

-Therefore the holding of the Meeting is |awful and--
shal |l beentitledtoadopt | awf ul and bi ndi ng resol uti ons
regarding the matters nmentioned in the itens on the--

agenda of the Meeting;-------------------------------

- Subsequently the Chairperson of the Meeting stated--
that since all requirenents relating tothe holding of
t he Meeti ng, bothregardingthenotification, noticeand
quorum of the Meeting had beenduly fulfilled, then the
Annual General Meeting of Sharehol ders of t he Conpany- - -
hel d on this day, Thursday, the ninthday of April, two
t housand and fifteen (9-4-2015), is |awful and shall --
be entitled to adopt |awful and binding resolutions,
as well as was officially opened at 10.32 (thirty two

m nutes past ten) Western Indonesia Ting;------------

12



-Prior toofficial opening of the Meeting, the Master of
Cerenony read out therules of order for the Meeting to

proceed. - - -------- oo i e

-Before continuing the Meeting, the Chairperson of the
Meeting i nfornmed about the general condition of the---
Conmpany at this point in tine wwth the foll ow ng-----

description:-------commmmm o

- Thr oughout 2014 (two t housand and fourteen) whichis a
transition period for the econony and politics |Indone-
sia, the Conpany managed to maintain a bal ance between
profitability and soundness of bal ance sheet positionin
whi ch the Conpany continues to maintain capital------

adequacy, liquidity and credit quality.--------------

-In 2014 (two thousand and f ourteen) t he Conpany booked
anet profit of I DR 16, 500, 000, 000, 000. 00 (si xteen-----
trillion five hundred billion Rupiahs), increased by
15. 7% (fifteen point seven percent) conpared to the--
previ ous year, thus producing Return of Earnings (RCE)
of 25.5% (twenty five point five percent). Capital---
Adequacy Ratio (CAR) stood at 16. 9% (si xt een poi nt ni ne
percent), Non PerformnglLoan (NPL) isat a |ow rate of
0.6% (zero point six percent); and Loan to Deposit---
Rati o (LDR) of 76.8%(seventy six point eight percent).

This ratio confirnsthe solid bal ance sheet position.

-Wth the support of a strong financial position, the

Conmpany continues to provide the best service to its

13



custoners and strengthen its franchi se val ue as a basi s
for inproving the Conpany's performnce sustainably.
Furt her descri ptions of the condition of the Conpany wil |
be presented by the President Director and the Vice--
President Director in the first itemon the agenda of

the Meeting. -------------mmmmm oo

- Subsequently the Chairperson of the Meeting infornmed
that in accordance with the notice of Meeting------
publ i shed in the advertisenent, theitens onthe agenda

of the Meeting are as follows:-----------------------

1. Approval upon the Annual Report includingthe------
Conmpany’ s Fi nanci al Statenents and Supervisory----
Duti es Report of t he Conpany’ s Board of Conm ssi oners
for the financial year endedonthethirty first day
of Decenber, twothousand and fourteen (31-12-2014)
as well as to grant full rel ease and di scharge----
(acquit et decharge) to the nenbers of the Board of
Directors and t he Board of Conm ssioners of the---
Conmpany fromt he managenent and supervi sionthey----
carried out during the financial year ended on the
thirty first day of Decenber, two thousand and---

fourteen (31-12-2014);----------------"---"--------

2. Stipulation on the use of the Conpany’'s Profits--
for the financial year ended on the thirty first

day of Decenber, two thousand and fourteen (31-12-

14



3. Fixation of salary or honorarium and al so ot her--
al | omances for the Board of Directors andthe Board

of Conmi ssioners of the Conpany;-----------------

4. Designation of a Registered Public Accountants to
audi t t he books of t he Conpany for the financial year
ended on the thirty first day of Decenber, two---

t housand and fifteen (31-12-2015);---------------

5. The granting of power andauthoritytothe Board of
Directors to pay interimdividends for the financi al
year ended onthe thirty first day of Decenber, two

t housand and fifteen (31-12-2015);---------------

-Before di scussingtheitens ontheagenda of t he Meeti ng,
t he Chai r person of the Meeti ng statedthat the procedures
intherules of order for the Meeting is in accordance
withthe rules of order for the Meeting which were---
distributed at the tinme of registration of the share-
hol der s att endance and has been read out by t he mast er of
cerenony and re-infornmed sone rules of order whichare
I nportant to be known by the sharehol ders or their----

appoi nted proxy-holders, as follows:-----------------

-In each discussionof the itens on the agenda of the
Meeting prior tothe adoption of resolutions, time for
question and answer wi I | be giventothe sharehol ders or
their appointed proxy-holders whow || rai se aquestion
i naccordance with the agenda of the Meeting with the

procedures of the rules of order for the Meeting which

15



were distributed at the tinme of registration of the---
shar ehol ders' attendance and have been read out by the

master of ceremony. ----------mm o

-After such questi on and answer i s conpl eted, the Meeting
wi ||l be preceded by adoption of resolutions, which is
based on the provisions of Article 23, paragraph 8 of
the Conpany’ s Articles of Association; the resol utions
withregardtoany proposal submttedineachitemon the
agenda of the Meeting shall be made based on del i beration

and/ or di scussionleading to nutual consensus;--------

-In the event that a resolution to be nade based on--
del i berati on or di scussi on (| eadi ngto nutual consensus)
i s not reached, such resolution shall be made by casti ng

of votes; ----cc-mmmmmmci e e e e e ettt i e

-In accordance with the Regul ations of the Financia
Services Authority Number 32/ PQIK. 04/ 2014 regardi ng- -
the Plan and I nplenentation of General Meeting of----
Shar ehol ders of the Public Conpany article 26 letter
"c' resolutions wth regard to the proposal submtted
in the Meeting is lawful if it is approved by nore--
than 1/2 (a half) of the total shares with voting----

rights present in the Meeting.-----------------------

-Furthernore, based on the provisions of Article 23--
par agraph 6 of the Conpany’s Articles of Association,
voting with regard to the proposals submtted in each

item on the agenda of the Meeting shall be conducted

16



verbally with votes pooling nethod in which the------
shar ehol ders or their appoi nted proxy-hol ders who cast
di ssenting votes or abstenti on votes upon the proposal s
as proposed earlier raised his/her hand to submt the
bal | ot s and t hen t he bal | ot s are count ed by PT. RAYA SAHAM
REG STRA, as the Securities Adm ni stration Agency of the
Company andthenit isverifiedbyme, the Notary Public

as an i ndependent public officer.--------------------

- The sharehol ders or their appointed proxy-hol ders who
do not raisetheir hands and do not cast di ssenting votes
or abstention votes (blank votes) upon the proposed--
not i ons shal | be consi deredt o have approved t he proposed
noti ons, w thout the Chairperson of the Meeti ng bei ng---
required to ask the shareholders and their appointed
proxy-hol ders to raise their hands as a sign of their

approval . ------- -

- The sharehol ders who cast abstention votes (bl ank---
votes) shall be deenmed to have cast the sanme votes as

those of majority votes cast by the shareholders.----

- The shar ehol ders or their appoi nted proxy-hol ders who
| eft the neetingroombeforetheclosing of the Meeting
ar e consi dered present and approved t he noti ons proposed

at the Meeting.---------------- e

- Subsequently the neeting proceeded with the item on
the agenda of the Meeting, the Chairperson of the----

Meeting informed:----------------------““----------- -

17



-The First Itemon the Agenda of the Meeting, i.e.:--

Approval upon the Annual Report includingthe------
Conmpany’ s Fi nanci al Statenents and Supervi sory----
Duti es Report of t he Conpany’ s Boar d of Conm ssi oners
for thefinancial year ended on the thirty first--
day of Decenber, two thousand and fourteen (31-12-
2014) aswell astogrant full release and di scharge
(acquit et decharge) to the nenbers of the Board of
Di rectors and t he Board of Conmi ssioners of the-----
Conmpany from the managenent and supervi sion they
carried out duringthefinancial year ended onthe- -
thirty first day of Decenber, two thousand and---

fourteen (31-12-2014);----------------"---"--------

—\Whereas the book of Annual Report for the 2014 (two--

t housand and fourteen) Financial Year:---------------

(i)

(i)

has been nmade avail able at the Conpany's office

as fromthe date of notice of the Meeting; and--

has been distributed to the sharehol ders ortheir

appoi nted proxy-hol ders who areattending the----

—Subsequent |y, t he Chai r person of the Meeting requested

M.

JAHJA SETI AATMADJAas the Presi dent Director of the

Conmpany toconveyt hehi ghlightsof the Annual Report for

the 2014 (twot housandandf ourt een) fi nanci al year to the

Meet

ingascontainedinAttachment | whichis attached to

18



the master of original copy of this deed;------------

—After t hehi ghlightsof theAnnual Report for the 2014 (two
t housand and fourteen) financial year had been read--
out by M. JAHJA SETI AATMADJA, the floor was returned
to the Chairperson of the Meeting andsubsequentlythe
Chai rperson of the Meeting infornmedthat the detailed
i nformati oncanbeseeni nt hebookof Annual Report which
has beendi stri butedandthat the book of Annual Report
for the2014 (twot housand and fourteen) also contained
t he Bal ance Sheet and Stat enent of | nconeof t he Conpany
for the 2014 (two t housand and fourteen) financial year,
whi ch had been audi t ed by t he Regi st er ed Publ i ¢ Accounti ng
Firmof Sidharta & Wdjaja, nmenber firm of KPMG Inter-

nati onal which has provided "unqualified opinion";---

- Subsequent |y t he Chai r person of the Meeting requested
M. EUCGENE KEI TH GALBRAI TH as the Vice President----
Director of the Conpany to present the essential-----
hi ghl i ghts on Bal ance Sheet and Statenent of | ncone of
t he Conpany for the 2014 (two thousandand fourteen)---
financi al yeartothe Meeting, as contained i nAttachnent
Il whichis attached to the master of original copy of

this deed; --------------------------eee -

-After the essential highlightsof theBal ance Sheet and
Statenent of Incone of the Conpany for the2014(two--
t housand and fourteen) financial year had been present ed

by M. EUGENE KEI THGALBRAI TH, the floor wasreturnedto

19



t he Chairperson of the Meeting and subsequently the--
Chai rperson of the Meeting requested M. CYRILLUS----
HARI NOAD as an | ndependent Commi ssi oner of t he Conpany
to present the report on supervisionexercised by the
Conmpany' s Board of Conm ssioners over t he managenent - -
actions/ nmeasures carried out bytheBoardof Directors,
ascontainedinAttachnent 11 which is attached to the

master of original copy of this deed;----------------

—After the explanation of the report on supervision--
exerci sed by the Conpany’s Board of Comm ssioners had
been presented by M. CYRI LLUS HARI NOAD, the fl oor---
was returned to the Chairperson of the Meeting and---
subsequent|ly the Chairperson of the Meeting gave-----
opportunities to the sharehol ders or the proxy of the
sharehol ders to raise question onthe Annual Report as
wel | as Bal ance Sheet and Statenent of I nconme of the--
Conpany and the Supervisory Duties Report of the Board
of Conm ssioners for the 2014 (two t housand and f ourt een)

financial year;------------“-“-“““--“-----

A sharehol der rai sed his hands to ask question, namnely
M. HENDRA UNTUNG as the holder of 640 (six hundred-

forty) shares in the Conpany, as follows:------------

-The first Questionis about Housing Credit (KPR), onthe
one hand it needs to be suppressed, for fear of sonething
unknown t o ne but ontheother handit i s generates enough

profits. Could it be explained why? In ny opinion,----
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Housing Credit is one of the credits nearly w thout any
ri sk because the | and val ue conti nuously increases and
the property is included in those objects whose val ue
w Il continue to increase; it is different fromcars/
vehi cl es. The second questionis as to Loan to Deposit
Ratio (LDR) that is only 76% (seventy-si x percent), ---
whi ch has been t he BCA (Bank Central Asia) standard and
why the Loanto Deposit Rati o (LDR) not increased as hi gh
as possible. If theLoanto Deposit Ratio (LDR) i ncreases
by 1% (one percent) only, its total will be nunerous.
The third question is about what ki nd of securities that
are being purchased and resold and whether it is----
profitable, because innmyopinion, it is very risky to
purchase securities at the nonent. The fourth question
i s why Bank | ndonesia Certificate (SBI) is still quite

high. That is all and thank you very much.-----------

- The Chai rperson of the Meetingrequested M. JAHIA---
SETI AATMADJA as t he Presi dent Director of the Conpany to
answer the above-nentioned question; M. JAHJA--------
SETI AATMADJA answer ed t he above-nenti oned questions as

follOWS: - - --- - m o e

- Thank you M. HENDRA UNTUNG. If referringtothe------
financi al statenments presented was the financial-------
st at enment s of 2014 (two t housand and fourteen), fromthe
begi nning or the first quarter of 2014 (two t housand and

fourteen) until around August 2014 (two thousand and- -
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fourteen) it could be seen that the Decisionof Consti-
tutional Court (MK) on Presidential Election (Pilpres),
then at that tinme we sawthere was an uncertain political
situation. As a Bank, we could feel the uncertain----
condi tions, so eventhoughthe Housing Credit (KPR) is--
fundanmental |y good, we continue to maintain remain----
refrain oursel ves especially to naintain adequate-----
liquidity, and nmust not |et uncertainty disturb us----
because under such ci rcunstances, theinterest rate may
suddenl y be i ncreased and becones t he Conpany’ s concern.
However as we have al so presentedinthe financial----
statenments of 2014 (two thousand and fourteen), around
Sept enber 2014 (two t housand and f ourt een), after having
a | ook at the Decisionof Constitutional Court (M) and
the Presidential Election (Pilpres) results have been
nor e evi dent, t he Conpany st art ed decreasi ngtheinterest
rates of Housing Credit (KPR), and earlier as reported
by t he Vice President Director; because this was done by
t he Conpany, thenthe request for Housing Credit (KPR)
inthefourthquarter of 2014 (two t housand and f ourt een)
increased, andif seen totally, the portfolio remained
to increase by 5.6% (five point six percent). Itis to
be noted, that the Housing Credit (KPR) is a credit, in
whichthereis areturnevery nonth. Wth the Conpany's
credit portfolio that has reached nore than ---------

| DR50, 000, 000, 000, 000. 00 (fifty trillion Rupiahs) every
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nont h for Housing Credit (KPR), the Conpany got areturn
of IDR 1,200, 000, 000, 000.00 (one trillion two hundred
billion Rupi ahs) every nonth from repaynent of Housing
Credit (KPR). It neans that if the Conpany extends----
credit of I DR1, 200, 000, 000, 000.00 (onetrilliontwo----
hundred billion Rupiahs), then there no increase. So,
if we want to have an increase, it nust be nore than
I DR 1, 200, 000, 000, 000. 00 (one trillion two hundred-----
billion Rupiah). In Septenber the Conpany has decr eased
the interest rate into approximately 9.25% (nine point
twenty-five percent). | did not renenber exactly but
anyway it increased. Cbserving the 2015 (two thousand
and fifteen) at the58'" (fifty-eighth) anniversary of
the Bank Central Asia (BCA), that was on February, the
Company conduct ed anot her pronoti on, the Housing Credit
(KPR) was decreased again to a Fix and Cap program - -
that is 3 (three) years fix 8.88% and the subsequent
2 (two) years are Cap, neaningthat it will not and is
guar ant eed not to exceed9.99% (nine point ninety-nine
percent), nmeaning that for 5(five) years the owners of
the Housing Credit (KPR) have a certainty that interest
rate will not be nore than 10% (ten percent). In-----
February t hrough March and t he | at est was yesterday, we
sawt he i ncom ng request for applicationis sufficiently
| ar ge, al nost reachi ng | DR5. 900. 000. 000. 000. 00 (five--

trillion ninehundredbillionRupiahs) until this point
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in tinme. However thisisstill applicationandtherefore
there is still another process of screening, approval
and to review whether the | ocationis good or not, the
grade of developer, the quality of the debtors. We---
will certainly see the figureof realizationlater,---
but the incom ng application has al nost reached -----
| DR 5, 900, 000, 000, 000.00 (fivetrillion ninehundred---
billion Rupiah); | totally agree that the banking nmust
be careful but optimstic, and that was all | could
present at the nonent. Wthregardtothe Loanto Deposit
Rati o (LDR), we generally see what happenedinthe United
States of America in 2008 (two thousand and ei ght) in--
critical nonent inuncertainconditions, the liquidity
| evel was the nost inportant. It couldbesaid that---
liquidityisnot onlytheKing, but it has been pronoted
to Near God, is alnobst very close to God, higher than
t he Ki ng. Therefore, the Conpany mai ntains credi bility at
thenost. Toseek profitsis easy but seeking liquidity
is just Iike ahealthy person but anyhowsuddenly he/ she
had a serious an accident and |ost al ot of bl ood which
if not imrediately replaced he/she will die soon.----
That is why to the Bank, liquidity is crucial. If the
Conmpany is desirous to extend an aggressive credit to
obtain the Loanto Deposit Ratio (LDR) to 90% (ninety
percent) is very easy, but it is not easy to nmake the

profit stability, well maintained or to nake Non----
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Per f orm ng Loan r emai ns under control and i quidity must
at any tinme be nade avail able. Wiat needs to be noted
is that the Conpany has the obligations which have been
signed/commtted to the custoners and await the-------
wi t hdrawal of nore than | DR 100, 000, 000, 000000. 00 (one
hundred trillion Rupiahs), is the obligation of the--
Conmpany to provide funds. Were do the funds nade----
avai |l abl e cone fronf? The first thing is fromthe-----
securities, includingthe governnent paper. The Conpany
does not buy uncl ear securities at random but a | ot of
Compani es buy the governnent paper, including Bank----
I ndonesia Certificate (SBI). Governnent paper isfor a
| ong-terminvest nent, whil e the Bank I ndonesia Certifi-
cateis for ashort-terminvestnent. Because the Conpany
should maintainliquidity which can be w thdrawn at any
time, and nust keep getting interest. That is why-----
al though the i nterest rate of Bank | ndonesi a Certificate
(SBlI) is only 5.7% (five point seven percent) the---
Company shoul d keep place investnment with the Bank---
I ndonesia Certificate, but this particularly does not
aimto seek profitsandreserve idle noney, instead of
getting 0% (zeropercent), it isbetter toget 5.7% (five
poi nt seven percent). The Custoner needs funds at any
time and the Conpany is prepared to provide good----

interest rate. ----------mmm e

-Since there were no |onger sharehol ders who raised
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question, the Chairperson of the Meeting proposedin

order that the Meeting adopt the follow ng resol utions

for the first itemon the agenda as follows:---------

To approve t he Annual Report, including Supervisory
Duties Report of the Board of Conmm ssioners for
the financial year ended on the thirty first day
of Decenber, two thousand and fourteen (31-12-
2014) which is contained in the book of Annual

Report for the 2014 (two thousand and fourteen);

To adopt the financial statenents which cover
Bal ance Sheet and St at ement of | nconme of t he Conpany
for the financial year ended on the thirty first
day of Decenber, two thousand and fourteen (31-
12-2014) which had been audited by the Regi stered
Public Accounting Firm of Siddharta & Wdj aj a,
menber firmof KPMG International as contained in
t he book of Annual Report for the 2013 (two---

t housand and thirteen);-------------------------

To grant full release and discharge (acquit et
decharge) to the nenbers of the Board of Directors
and t he Boar d of Conmi ssioners of the Conpany from
the managenent and supervision they carried out
duringthefinancial year endedonthe thirty first
day of Decenber, two thousand and fourteen (31-
12-2014), to the extent that such action are----

dealt with and/or recorded in the Annual Report
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as well as Financial Statenents of the Conpany--
for the financial year ended on the thirty first
day of Decenber, two thousand and fourteen (31-

12-2014) and also its supporting docunents.-----

- Subsequently the Chairperson of the Meeting asked---
whet her the proposals submtted above can be approved
by the Meeting in deliberation |eading to nmutual ------
consensus or unani nousl y approved by t he shar ehol ders or

their appoi nted proxy-holders present in the Meeting;

- The sharehol ders or their appointed proxy-hol ders who
cast dissenting votes or abstention votes (blank-----
vot es) upon the proposals as submtted above were----

requested to raise hand;-----------------------------

-The voting was conducted verbally with votes pooling
met hod in accordance wth the rules of order of the

MEetinNg. ------- s o m oo oo
-The results of voting were as follows:--------------
-There were no dissenting votes;---------------------

-There were 22,217,500 (twenty two mlliontwo hundred

sevent een t housand fi ve hundred) abstenti on vot es (bl ank

-Total assenting votes (affirmative votes) were------
21,579, 092,293 (twenty one billionfive hundred seventy
nine mllion ninety two thousand two hundred ninety--

three) votes, so that the total nunber of assenting--
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votes woul d be 21, 601, 309, 793 (twenty one billion six
hundred one mllion three hundred nine thousand seven

hundred ninety three) or 100% (one hundred percent). -

-Inaccordancewithny, theNotary’ sreport, subsequently
the Chairperson of the Meeting concluded that the----
sharehol ders or their appointed proxy-hol ders who are
entitled to cast votes are nore than 1/2 (a half) of
the total shares with voting rights present in the---
Meeting who stated their approval, so it neansthat the
proposal s submttedin this itemon the agenda are----

approved by the Meeting.-----------------------------

Subsequent |y, the Chairperson of the Meeting proceeded

with the Second Itemon the Agenda, i.e.:------------

- Stipulation on the use of the Conpany’s Profits--
for the financial year ended on the thirty first

day of Decenber, two thousand and fourteen (31-12-

—Relating to the second itemon the agenda, the--------
Chai r person of the Meetingrequested M. EUGENE KEI TH- - -
GALBRAI TH as the Vice President Director of the Conpany
to provi de explanati on on the use of profits gained by
t he Conpany during t he 2014 (two t housand and fourteen)
financial year as contained in Attachnment 1V which is

attached to themaster of original copy of this deed,

—After the explanationonthe use of profits gai ned by

28



t he Conpany duringthe 2014 (two thousand and fourteen)
financi al year had been given by M. EUGENE KEI TH- - - - - -
GALBRAI TH, the fl oor was returnedto the Chairperson of
t he Meeti ng and subsequently the Chairperson of the--
Meeti ng gave opportunitiestothe sharehol ders or their

appoi nted proxy-holders to raise question;-----------

—Subsequently, 1, the Notary Publicinformedthe Chair-
person of the Meeting that there were no sharehol ders or

their appoi nted proxy-hol ders who rai sed question;---

- Si nce there were no nore sharehol ders who rai sed------
question, the Chairpersonof the Meeting expl ai ned t hat
i naccordance with the proposal of the Board of Direc-
tors as contai nedinthe Decisionof the Conpany’ s Board
of Directors dated the second of April, two thousand and
fourteen (2-4-2013), nunber 051/ SK/ DI R/ 2015 r egar di ng- -
Proposal for the Use of the Net Profits of the Conpany
for the 2014 (two t housand and f ourt een) Fi nanci al Year
to be proposed to the Annual Ceneral Meeting of Share-
hol ders, t he Chai rperson of the Meeti ng proposed i n order

that the Meeting adopt the follow ng resolutions:----

l. To stipulate that in accordance with the Bal ance
Sheet and St at enent of | ncone of t he Conpany for the
financi al year ended on the thirty first day of --
Decenber, two thousand and fourteen (31-12-2014),
whi ch had been audited by the Registered Public

Accounting Firmof Siddharta &Wdjaja, nmenber firm
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of KPMG International, the net profits gained by
the Conpany in the financial year ended on the--
thirty first day of Decenber, two thousand and--
fourteen (31-12-2014) was anmounting to----------
| DR 16, 485, 857, 485, 058. 00 (sixteen trillion four
hundred eighty five billion eight hundred fifty
seven mllion four hundred eighty fivethousand--

fifty eight Rupiahs) ("Net Profits 2014").------

To stipulate the use of the Net Profits 2014, ---
i.e. amounting to I DR 16, 485, 857, 485, 058. 00----- -
(sixteen trillionfour hundredeighty five billion
ei ght hundred fifty seven mllion four hundred--
eighty five thousand fifty ei ght Rupiahs), as----

follows: --------mmm e

1. Atotal of I DR164, 858,574, 851. 00 (one hundred
sixty four billioneight hundred fifty eight
mllion five hundred seventy four thousand----
ei ght hundred fifty one Rupiahs) is allocated

for reserve funds;--------------------------

2. Atotal of IDR 3,648,941, 480, 000.00 (three--
trillionsix hundred forty eight billion nine
hundred forty one mllion four hundred eighty
t housand Rupiahs) or atotal of |DR 148.00--
(one hundred forty ei ght Rupi ahs) per share is
di stri buted as cash di vi dends for the financi al

year ended onthethirty first day of Decenber,
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two thousand and fourteen (31-12-2014) tothe
shar ehol ders who are entitled to receive cash
di vidends, in whichthe total of such cash--
di vi dends has already included the interim-
di vi dends amounting to-----------------------
I DR 1, 232, 750, 500, 000. 00 (onetrilliontwo---
hundred thirty two billion seven hundred fifty
mllion five hundred Rupiahs) or atotal of--
I DR 50.00 (fifty Rupi ahs) per share, which had
been pai d by t he Conpany onthe twenty third day
of Decenber, two thousand and fourteen (23-12-
2014), so the balance shall be--------------
I DR 2,416, 190, 980, 000.00 (twotrillionfour--
hundred si xteen billion one hundred ninety--
ml1ion nine hundred ei ghty thousand Rupi ahs)
or atotal of IDR 98.00 (ninety ei ght Rupiahs)

per share.----------cmommmm e

The follow ng terns and condi tions shal |l be---

applied for the paynent of dividends:-------

(1) t he r emai ni ng di vi dends for the 2014 (two
t housand and fourteen) financial year---
shal | be paidto each share i ssued by the
Conmpany which is included in the------
Conmpany’ s Regi st er of Sharehol ders on- -
the recording date to be determ ned by

the Board of Directors;---------------
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(i)

(iii)

the Board of Directors will wthhold--
di vi dends t ax on t he paynent of remai ni ng
di vi dends for the 2014 (two t housand and
fourteen) financial year i naccordance- -

with the applicable taxation regul a-

The Board of Directors is enpowered and
authorizedto determnethe matters-----
relating totheinplenmentation of the---
remai ni ng di vi dends paynent for the 2014
(two thousand and fourteen) financial--

year, anong ot hers (but not limted to):

(aa) determ ne the recording date as--
referred to in point (i) to deter-
m ne t he Conpany’ s shar ehol der who
is entitled to receive the paynent
of remai ni ng di vi dends for the 2014
(two thousand and fourteen)------

financial year; and -------------

(bb) determ ne the date of paynent of the
remai ni ng di vidends for the 2014--
(two thousand and fourteen)------
financi al year, and ot her techni cal
matters without prejudicetothe--
regul ations on the Stock Exchange

at the pl ace where the Conpany’s--
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shares are listed; ---------------

A maxi mum anount of | DR247, 287, 862, 276. 00 (two
hundred forty seven billion two hundred eighty
seven m | lion ei ght hundred sixty two t housand
two hundr ed seventy six Rupi ahs) shall be paid
as bonus for the nenbers of the Board of-----
Conmi ssi oners and the nmenbers of the Board of
Directors of the Conpany hol ding office in and
during the 2014 (two thousand and fourteen)
financi al year, fromwhich------------------

A sum of IDR 227,217,855, 000.00 (two hundred
twenty seven billion two hundred seventeen--
mllion eight hundred fifty five thousand---
Rupi ahs) has been reserved and expended i n 2014
(two thousand and fourteen), thereforetheuse
of Net Profits 2014 (two t housand and f ourteen)
that still needs tobe allocatedfor bonuses is
for a maxi numof | DR 20, 070, 007, 276. 00 (twenty
billionseventy mllionseven thousand two---

hundred seventy five Rupiahs).--------------

-to grant power and authority to FARI NDO - --
| N\VESTMENTS ( MAURI TI US) LI M TED, qualitate qua
(g.9.) M. ROBERT BUDI HARTONOand M. BAMBANG
HARTONO, as the current najority sharehol der of
t he Conpany, todeterm ne the distribution of

t he bonuses anong the nmenbers of the Board of
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Conmmi ssi oners and the nenbers of the Board of
Directors of the Conpany hol di ng office in and
during the 2014 (two thousand and fourteen)
fi nanci al year with due observance of the---
resolutions of the Meeting and to determ ne
the distribution of the bonuses anong the---
menbers of the Board of Conm ssioners and the
menbers of the Board of Directors of the-----
Company hol ding office in and during the 2014
(two thousand and fourteen) financial year,
i ncludi ng anything related to t he paynent of --
t he bonus, wth the provision that the anount
of the bonuses to be paid to the nenbers of
t he Board of Commi ssioners andthe nenbers of
the Board of Directors shall bereportedinthe
Annual Report for 2015 (two thousand and-----

fifteen) financial year;--------------------

4. The remaining Net Profits 2014 (two thousand
and fourteen) which is not appropriated shal

be determ ned as retained earnings.---------

I11. Todeclarethat the granti ng of power and authority
as referred to in point Il nunbers 2 and 3 of---
these resolutions shall be effectively valid as
fromthe proposal s which is proposed in this item

on the agenda are approved by the Meeting;------

- Subsequently the Chairperson of the Meeting asked---



whet her the proposal s subn tted above can be approved by
the Meetingindeliberationleadingtontual consensus
or unani nousl y approved by the sharehol ders or their--

appoi nted proxy-holders present in the Meeting;------

- The sharehol ders or their appoi nted proxy-hol ders who
cast di ssenting votes or abstentionvotes (bl ank votes)

were requested to raise hand; -----------------------

-The voting was conducted verbally with votes pooling
nmet hod in accordance with the rules of order of the--

Meeting; -------- o m oo
-The results of voting were as follows:--------------

-There were 53,866,786 (fifty three mllion eighth---
hundred sixty six thousand seven hundred eighty six)

dissenting votes; -------------------------- -

-There were 40, 781,800 (forty mllion seven hundred---
ei ghty one thousand ei ght hundred) abstention votes---

(blank votes);-------------““-“““-“““ -

-Assenting votes (affirmative votes) were--------------
21,506, 661, 207 (twenty one billion five hundred six-
mllion six hundred sixty one thousand two hundred and
seven) votes, sothat thetotal nunber of assenting votes
woul d be 21, 547, 443, 007 (twenty one billion five hundred
forty seven mllion four hundred forty three thousand
and seven) votes or 99.751% (ninety nine point seven

five one percent).-------------mommmmi oo
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-Inaccordancewith ny, theNotary’ sreport, subsequently
the Chairperson of the Meeting concluded that the---
sharehol ders or their appointed proxy-hol ders who are
entitledtocast votes are nore than1l/2 (ahalf) of the
total shares with voting rights present in the Meeting
stated their approval, soit neans that the proposal s---
submtted in this item on the agenda are approved by

the Meeting.-------c--mmmmmmm e e

Subsequent |y, the Chai rperson of the Meeting proceeded

with the Third Itemon the Agenda, i.€.:-------------

- Fi xation of salary or honorarium and al so other
al |l omances for the Board of Directors andthe Board

of Conmi ssioners of the Conpany;-----------------

-Relatingtothe third itemon the agenda, the--------
Chai rperson of the Meeting informed that based on the
provi sions of Article 11 paragraph 6 of the Conpany’s
Articles of Association the nenbers of the Board of --
Directors may be given salary and/or allowances, the
types and t he amount of which shall be deternmi ned by a
Gener al Meeting of Sharehol ders, but thesaid authority
may be del egated to the Board of Conm ssioners by such

Ceneral Meeting of Shareholders;---------------------

- Furt her, based onthe provi sions of Articl e 14 paragraph
5 of the Conpany’s Articles of Associationthe nenbers
of the Board of Comm ssioners nmay be given honorarium

and/ or al |l owances, the types and the anount of which--
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shal | be det erm ned by a General Meeti ng of Sharehol ders;

-Wthrespect tothisitemonthe agenda of the Meting,

t he Chai r person of the Meeti ng proposed i norder that the

Meeting adopt the following resolutions:-------------

(i)

(i)

FARI NDO | NVESTMENTS ( MAURI TI US) LI M TED, qualitate
qua (g.g.) M. ROBERT BUDI HARTONOand M. BAMBANG
HARTONO as the current majority sharehol der of--
t he Conpany, have been enpower ed and aut hori zed to
fix the amount of honorarium and other allowances
t o be pai d by t he Conpany to t he nenbers of t he Board
of Comm ssi oners hol di ng office during the 2015---

(two thousand and fifteen) financial year;------

The Board of Comm ssi oners has been enpowered and
authorizedto fix the amount of salary and ot her
al | owances to be pai d by the Conpany to the nenbers
of the Board of Directors hol dingofficeduringthe

2015 (two t housand and fifteen) financial year;--

I n exercisingthe power and authority nentioned above:

FARI NDO | NVESTMENTS (MAURI TI US) LI M TED, qualitate
qua (qg.g9.) M. ROBERT BUDI HARTONO and M. BANMBANG
HARTONO as the current majority sharehol der of
t he Conpany shal |l observe recommendation fromthe
Board of Conm ssioners, in which the Board of ---
Conmi ssi oners shal | observe reconmendati on fromthe

Renmuner ati on and Nonmi nation Commttee; ----------
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The Board of Conmi ssi oners shall observe r econmmen-
dati on fromt he Renuner ati on and Nom nati on-------

Committee; ----------mmmm e e

Wher eas the arrangenent of salary or honorarium and- -

al so ot her al | owances are i npl enent ed under t he fol | owi ng

PrOVI SI ONS: - - - - - - - oo oo o e o oo

t he anmount of sal ary or the honorariumand al so the
al | owances t o be pai d by t he Conpany to the nenbers
of the Board of Directors and the nenbers of the
Board of Comm ssioners holding office during the
2015 (two thousand and fifteen) financial year---
shall be contained in the Annual Report for the

2015 (two thousand and fifteen) financial year.-

- Subsequently the Chairperson of the Meeting provided

opportunity to the sharehol ders and their appointed--

proxy-holders to raise question;---------------------

—Furthernore, |, the Notary Public inforned the-----

Chai rperson of the Meeting that there were no share-

hol ders or their appointed proxy-hol ders who raised--

QUESE I ON; - - - - - - s o m e

-Since there were no nore sharehol ders who rai sed----

question, the Chairperson of the Meeting proposed in

order that the Meeting adopt the follow ng resol utions:

(1) To grant full power and authority to FARI NDO

| NVESTMENTS ( MAURI TI US) LI M TED, qualitate qua
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(i)

(g.q.) M. ROBERT BUDI HARTONOand M. BAMBANG
HARTONO as t he current majority sharehol der of
t he Conpany to fi x t he anount of honorari umand
ot her al |l owances to be paid by the Conpany to
the menbers of the Board of Conm ssioners--
hol di ng office duringthe 2015 (two t housand- -

and fifteen) financial year;----------------

To grant full power and authority to the----
Conpany’s Board of Comm ssioners to fix the--
anount of salary and ot her all owances to be--
paid by the Conpany to the nmenbers of the--
Conpany’s Board of Directors holding office--
during the 2015 (two t housand and fifteen)---

financial year.-----------------------------

In exercising the power and authority nentioned

FARI NDO | NVESTMVENTS (MAURI TIUS) LIMTED, - - - - -
gualitate qua (g.g.) M. ROBERT BUDI HARTONO
and M. BAMBANG HARTONOas the current majority
shar ehol der of t he Conpany shal | observe recom
mendati on fromthe Board of Conm ssioners, in
whi ch t he Board of Conm ssioners shall observe
recomendati on fromthe Rermunerati on and Nom -

nation Conmittee;---------------------------

The Boar d of Conmi ssi oners shall observe recom

mendati on fromt he Renuner ati on and Nom nati on
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1. Todeclarethat the granting of power and authority
as referred to in point | of these resolutions--
shal|l be effectively validas fromthe proposals
proposed in this itemon the agenda are approved

by the Meeting;---------------------------------

[11. The anmount of salary or honorariumand al so all o-
wances t o be pai d by the Conpany to the nenbers of
t he Board of Directors andthe nenbers of the Board
of Comm ssi oners hol di ng of fice during the 2015---
(two thousand and fifteen) financial year shall be
contained in the Annual Report for the 2015 (two

t housand and fifteen) financial year;-----------

- Subsequent |y t he Chairperson of the Meeting asked-----
whet her t he proposal s subm tted above can be approved by
the Meetingindeliberationleading to nutual consensus
or unani nously approved by the shareholders or their

appoi nted proxy-holders present in the Meeting;------

- The sharehol ders or their appointed proxy-hol ders who
cast di ssenting votes or abstention votes (bl ank votes)

were requested to raise hand; ------------------------

-The voting was conducted verbally with votes pooling

nmet hod in accordance with the rules of order of the--
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-There were 90,555,286 (ninety mllion five hundred

fifty five thousand two hundred ei ghty six) dissenting

-There were 314, 760, 087 (three hundred fourteen mllion
seven hundred sixty thousand eighty seven) abstention

votes (blank votes);---------------------------------

-Assentingvotes (affirmative votes) were 21, 195, 994, 420
(twenty one billionone hundredninetyfive mllion nine
hundr ed ni nety f our t housand f our hundred twenty) votes,
so that the total nunber of assenting votes would be--
21,510, 754,507 (twenty onebillion five hundred ten--
mllion seven hundred fifty four thousandfive hundred
seven) or 99.581% (ninety nine point five eight one--

PEIrCeNt ) . - - - - s o oo e oo

-In accordance with ny, the Notary’ s report, the Chair-
person of the Meeting concluded that the sharehol ders
or t hei r appoi nt ed proxy-hol ders whoareentitledtocast
votes norearethan1l/2 (ahalf) of thetotal sharesw th
votingrights present inthe Meeting who statedtheir---
approval, so it nmeans that the proposals submtted in

this itemon the agenda are approved by the Meeting. -

Furt hernore, the Chairperson of the Meeting proceeded

with the fourth Itemon the Agenda, i.e.:------------

- Desi gnation of a Registered Public Accountants to
audit the books of the Conpany for the financial

year ended on the thirty first day of Decenber, --
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two thousand and fifteen (31-12-2015);----------

-Relatingtothe fourth itemon the agenda, the Chair-
person of the Meetingi nformedthat under the provisions
of Article 19 paragraph 2 (d) of the Conpany’s Articles
of Associ ation, the designation of aRegistered Public
Accountants or the granting of power to designate a---
Regi stered Public Accountants is the authority of the

General Meeting of Shareholders;---------------------

-Inconnectionwiththe matters nentioned above, it was
proposed t hat t he Meeting grant power and authority to
t he Board of Comm ssionersto designate/appoint a-----
Regi stered Public Accounting Firmwho will audit the
books and therecords of the Conpany for the financial
year ended on the thirty first day of Decenber, two--

t housand and fifteen (31-12-2015);-------------------

- Subsequent |y the Chairperson of the Meeting gave----
opportunities to the sharehol dersor their appointed--

proxy-holders to raise question;---------------------

—Furthernore, |, the Notary Public informed the Chair-
person of the Meeting that there were no share-hol ders

or their appoi nted proxy-hol ders who rai sed question; -

-Since there were no nore sharehol ders who raised----
question, the Chairperson of the Meeting proposedin--

order that the Meeting adopt the follow ng resol utions:

l. To grant power and authority to the Board of-----

Comm ssioners to designate a Regi stered Public---
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Accounting Firmwhi ch has i nternati onal reputation
(i ncludi ngthe Regi steredPublic Accountantsjoi ned
wi th that Registered Public Accounting Firn who
wi || audit the books and the records of the Conpany
for the year ended on thethirty first day of----
Decenber, two t housand and fifteen (31-12-2015) and
alsotofix the anmount of honorarium and ot her---
requi renents for the designation of a Registered
Publ i c Accounting Firmwhich has international ---
reputation (includingthe Registered Public------
Accountants joined with that Registered Public--
Accounting Firm) with due observance of the recom
mendation fromthe Audit Conmttee and the--------
prevailing | aws and regul ati ons anong ot hers------

regulations in the field of Capital Mrket.-----

1. Todeclarethat the granting of power and authority
as referred to above shall be effectively valid
as fromthe proposal proposed in thisitemonthe

agenda has been approved by the Meeting.--------

- Subsequently the Chairperson of the Meeting asked---
whet her t he proposal s subnitted above can be approved by
the Meetingindeliberationleading to nutual consensus
or unani nously approved by the sharehol ders or their

appoi nted proxy-hol ders present in the Meeting;------

- The sharehol ders or their appointed proxy-hol ders who

cast di ssenting votes or abstention votes (bl ank votes)

43



were requested to raise hand; ------------------------

-The voting was conducted verbally with votes pooling
met hod in accordance with the rules of order of the--

YL e M e
-The results of voting were as follows:--------------

-There were 313,121,548 (three hundred thirteen mllion
one hundred twenty one t housand fi ve hundred forty ei ght)

dissenting votes; ---------------------- oo

- There were 60, 282, 263 (sixty m | liontwo hundred ei ghty
two thousand two hundred sixty three) abstention votes

(blank votes);---------------““-“--““ -

-Assentingvotes (affirmati ve votes) were 21, 227, 905, 982
(twenty one billion two hundred twenty seven mllion
ni ne hundred five thousand ni ne hundred ei ghty two)----
votes, sothat thetotal nunber of assenti ng votes woul d
be 21, 288, 188, 245 (twenty one bi |l I i on t wo hundred ei ghty
eight mllion one hundred eighty eight thousand two--
hundred forty five) votes or 99.550% (ni nety ni ne poi nt

five five zero percent).-----------------o

-In accordance with ny, the Notary' s report, the Chair-
person of the Meeting concluded that the sharehol ders
or their appoi nt ed proxy-hol ders whoareentitledto cast
votes are nore than 1/2 (ahalf) of thetotal shares---
with voting rights present in the Meeting who stated

their approval, soit nmeans that the proposal s submtted



inthisitemonthe agenda are approved by the Meeting. -

Subsequent |y, the Chai rperson of the Meeting proceeded

with the fifth I['temon the Agenda, i.€.:-------------

- The granting of power andauthoritytothe Board of
Directors to pay interimdividends for the financi al
year ended onthethirty first day of Decenber, two

t housand and fifteen (31-12-2015);---------------

-Relatingtothe fifth item on the agenda, the Chair-
person of the Meeting infornedthat under the provisions
of Article 24 paragraph 3 of the Conpany’s Articles of
Associ ation, inthe event that the financial condition of
t he Conpany nakes it possible, the Board of Directors,
with the approval from the Board of Com m ssioners, is
entitled to distribute interimdividends to the share-
hol ders, however withthe provisionthat thesaidinterim
di vi dends shal |l be cal cul ated with the di vi dends sti pu-
| at ed under the resolution of the foll ow ng Annual ----

Ceneral Meeting of Shareholders;---------------------

-It is possible that in the 2015 (two thousand and---
fifteen) financial year, with due observance of the--
Company’s financial condition, the Board of Directors
(with the approval fromthe Board of Conm ssioners) wll
decide to distribute/pay interimdividends tothe share-

hol ders of the Company;------------------------------

-As an antici pation of that possibility, inthisitem on

t he agenda a proposal will be submtted in order that
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the Meeting grant power and authority to the Board of

Directorsto distribute/payinterimdividends for the--

2015 (two thousand and fifteen) financial year, if the

financi al condition of the Conpany nakes it possible to

di stri bute/ pay such interimdividends;---------------

- Furt hernore, the Chairperson of the Meeti ng gave oppor -

tunitiestothe sharehol ders or their appointed proxy-

hol ders to raise question;---------------------------

—Subsequently, 1, the Notary Public infornmed the-----

Chai rperson of the Meeting that there were no share-

hol ders or their appointed proxy-hol ders who raised--

o [T s R e R R R

-Since there were no nore sharehol ders who rai sed-----

question, the Chairpersonof the Meeting proposed in--

order that the Meeting adopt the follow ng resol utions:

To grant power and aut hority tothe Conpany’ s Board
of Directors (with the approval from the Board of
Comm ssioners), if the financial condition of the
Conmpany makes it possible, to stipulate and pay
i nterimdividends for the financial year ended on
the thirty first day of Decenber, twothousand and
fifteen (31-12-2015), with the provision that to
fulfill the provisionsof Article 72 of the Law -
Nunber 40 of 2007 (two t housand and seven) regardi ng
Limted Liability Conpany, if thesaidinterim--

dividends will be distributed, the distribution
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shall be made to the shareholders prior to the—
end of the 2015 (two thousand and fifteen)------
financial year, including determ ningtheform--
anount and net hod of paynent of the interim-----
di vi dends, wi thout prejudice toapproval fromthe
rel evant authorities and al so with due observance

of the prevailing laws and regulations.---------

1. Todeclarethat the granti ng of power and authority
as referred to above shall be effectively valid as
from the proposal proposed in thisitemonthe---

agenda has been approved by the Meeting.--------

- Subsequently the Chairperson of the Meeting asked---
whet her the proposal s subn tted above can be approved by
the Meetingindeliberationleadingto nutual consensus
or unani nousl y approved by the sharehol ders or their--

appoi nted proxy-hol ders present in the Meeting;------

- The sharehol ders or their appoi nted proxy-hol ders who
cast di ssenting votes or abstention votes (bl ank votes)

were requested to raise hand; ------------------------

-The voting was conducted verbally with votes pooling

nmet hod in accordance with the rules of order of the--

-There were 53,860,286 (fifty three mllioneighty----

hundred sixty thousand two hundred eighty six)-------
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dissenting votes; --------------------“-“--“------------

-There were 40, 781,800 (forty mllion seven hundred---
ei ghty one thousand ei ght hundred) abstention votes--

(blank votes);---------------“““-“-“-““ o

-Assentingvotes (affirmativevotes) were 21, 506, 667, 707
(twenty one billion five hundred five mllion six----
hundr ed si xty seven t housand seven hundr ed seven) votes,
sothat thetotal nunber of assenti ng votes would be-----
21,547, 449,507 (twenty one billion five hundred forty
seven mllion four hundred forty nine thousand five--
hundr ed seven) or 99. 751% (ni nety ni ne point seven five

ONe percent).---------cmmommommcc e e e e e e a e

-Inaccordancewithny, theNotary’ sreport, subsequently
the Chairperson of the Meeting concluded that the----
sharehol ders or their appointed proxy-hol ders who are
entitled to cast votes are nore than 1/2 (a half) of
the total shares with voting rights present in the---
Meeting who stated their approval, so it neansthat the
proposal s submttedin this itemon the agenda are----

approved by the Meeting.-----------------------------

- Subsequently the Chairperson of the Meeting infornmed
t hat upon t he conpl eti on of resol ution/decision making
for the fifth itemon the agenda, it neans that the--
Annual GCeneral Meeting of Sharehol ders had di scussed- -
and deci ded eachitemonthe agenda of the Meeting and

subsequent |y t he Chairperson of the Meeting cl osed the
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Annual CGeneral Meeting of Sharehol ders of t he Conpany at
12.49 (eleven mnutes to thirteen) Western Indonesia

Ti me, by expressinggratitudetoall those present in the

- Subsequent | y t hose persons appeari ng before nme hereby
statethat they fully guaranteethetruthful ness of their
identity, and the sanme accord with the identity card
produced and al so the data submtted to ne, the Notary

PUBI i C. = = = == = = = mm o e e e

-Fromall matters di scussed and deci ded in the Meeting,
t hese M nut es of Meeting have been drawn up by ne, the

Notary Public.----------------““-““““ oo
------------------ IN W TNESS WHEREOF - --------------

-Thi s deed was nade or drawn up as master of original
copy and executed in Jakarta, on the day and date as
mentionedinthe preanbleof this deed, in the presence

Of WtNeSSeS: ------mmmm e

1. Ms. ANNAH DAYANTI, Sarjana Hukum bornin Semar ang,
on thetwenty second day of June, nineteen hundred
and sixty eight (22-6-1968), private person,-----
an I ndonesian citizen, residing in Bekasi, Jalan
Cenpaka Bl ok B2 Puri hut ama, Nei ghborhood Associ a-
tion (Rukun Tetangga) 010, Community Associ ati on- -
(Rukun Warga) 013, Jatinul ya Vill age/ Suburb, Tanbun
Sel atan Sub-Di strict, the holder of Resident's----

I dentity Card nunber 10. 1203. 620668. 1004, currently
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being present in Jakarta;------------------------

2. Ms. LINAWATY, borninJakarta, onthetwenty sixth
day of June, ni net een hundr ed and ei ghty (26- 6- 1980),
private person, an Indonesiancitizen, residing in
Central Jakarta, Kebon Kosong 16/ 138, Nei ghborhood
Associ ati on (Rukun Tet angga) 002, Communi ty Associ a-
tion (Rukun Warga) 002, Kebon Kosong Vi | | age/ Subur b,
Kemayoran Sub-District, the hol der of Resident's--

Identity Card nunber 3171036606800012;-----------
bot h of whom are enpl oyees at the Notary's office.---

-Since those persons appearing before ne had |left the
Meeting roomat the tinme this Mnutes of Meeting were
drawn up, then after this deed was read out by ne, the
Notary Publictothe w tnesses, it was i medi atel y si gned

by me, the Notary Public and by the wi tnesses.-------

- Made or drawn up wi t hout any addi ti ons, without--------

crossings out and wi thout substitutions.-------------

-The original of this deed has been duly signed.-----

APRI L 9, 2015

officially stamped stamp
by the Notary Public duty signed

I, Manimbul Luhut Storus, certified, authorized and sworn translator, appointed by virtue of
the Decree of the Governor of Jakarta Special Capital Region number 5226/1998 SK GUB
DKI, dated June 17, 1998, hereby certify that to the best of my ability this translation is correct
and true to the document written in the Indonesian language which was submitted to me.
Jakarta, May 26, 2014.
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ATTACHMENT |

Company’s Annual Report
To Annual General Meeting of Shareholdersfor 2015
PT BANK CENTRAL ASIA Thbk.



Logo BCA

Conpany’ s Annual Report
To Annual General Meeting of Sharehol ders for 2015
PT Bank Central Asia, Tbk.

The Honorabl e Sharehol ders, representatives of the share-
hol ders and the nenbers of the Board of Comm ssioners of PT

Bank Central Asia Tbk, as well as the audi ence,

On t hi s occasion, please all owne as the Presi dent Director to
present an inportant summary (highlights) of the Annual
Report of PT Bank Central Asia Tbk for the 2014 fi nanci al
year. These highlights cover the general picture of the
devel opnent of the econony, banki ngindustry and achi evenent
of the performance and the strategy inplenmented by the

Conpany.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

We report that in 2014 am dst political and econom c transi -
tional period, BCA nanaged to repeat a solid business per-
formance. In responding to various emerging uncertainties
during 2014, BCAmanagedt he busi ness cauti ousl y and att enpt ed
to maintain the equilibrium between opportunity (chance)
and risk. Factors of liquidity, credit quality and capital

sufficiency will be gi ven speci al attenti on of t he managenent



ot her than conti nuously devel opi ng busi ness capability and

services to our custoners.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

Duri ng t he past fewyears, the econony of | ndonesi a under went
fundanment al changes. During 2008-2012, business world was
assi sted by t he abundant foreign capital flow resulted from
by the quantitative easing in the United State of Anerica
causi ng the gl obal lowinterest rate includingin |lndonesia.
I n 2013 and 2014 this condition started changi ng. Indonesia
faced foreigncapital flowvolatility andinterest ratel evel
in line with reduction and cessation of the Quantitative
Easing program by the Central Bank of the United States

of Anerica.

The unstable foreign capital flow occurred in coincidence
with the inbalance of the Indonesian export and inport,
particularly inoil and gas sector since (as) Indonesia has
becone a large energy inporting country, such a condition
had negative inpact on the trade bal ance of |ndonesia and
caused the current transaction to have sufficiently signi-
ficant deficit. The rapid changes reduced the GDP growth
rate of Indonesia to 5.0% at the end of 2014 conpared to

5.6% at the end of the preceding year.

When | ndonesia was facing uncertainty by the w dening of

current transaction deficit, Bank I ndonesi a and t he Gover n-
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ment t ook proactive neasures (steps) to overconethe econom c
i mbal ance by increasing the reference interest rate, by
re-arrangi ng policyonfuel pricebyabolishing a | arge part
of subsidized G| Fuels and enphasizing a prudent credit

di stribution practice.

Despite fullyuncertain year, it should be renenbered that
I ndonesi a belongs tothefive G20 counties withthe highest
GDP growt h during 2014. The growt h was supported by a suffi -
ciently solid/firm donestic econony and the big and dynam c
popul ati on of | ndonesia. BCAwas convincedthat the neasures
(steps) taken by t he Governnment i ndirectingeconom c sl owdown
towards a soft |anding wasright and gave strong basis for

a |l ong-term econom c grow h.

The Honor abl e Sharehol ders, representatives of the share-
hol ders and t he audi ence,

I n banking sector, the tight liquidity trend of 2013 stil
continued in 2014. As a whole, since 2013, banking sector
of I ndonesi a has been slowing down the third party’s funds
gromh rate, especially the clearing account and savi ngs

account (CASA).

Am dst thetight liquidity condition, BCAsucceededin main-
tainingits liquidity position supported by the superiority
transacti on banki ng. This enabled BCA to have sustai nable
core fund source. Despite aslowdown in econom c growth, BCA

was abl e t o enhance CASA bal ance to IDR 336.4 trillion where
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CASA remai ned to be the nmain contributor tothe BCA fundi ng
basis, nanely 75.1% of total deposits or CASA. W report
that transaction banking services of BCA was strong as
reflected in the solid CASA funding during 2014, although

BCA i ncreased the CASA interest rate.

Duri ng 2014 and ahead, BCAwoul d conti nue t o devel op cust oner
confi dence by providingqualified, secureandreliable tran-
saction banki ng services. BCA has successfully encouraged
the efficient useof el ectronic delivery channel to strengthen
t he banking service of the branch office. Further BCA has
expanded the electronic delivery channel or conventional
branch of fi ce network at strategi c | ocati ons such as shoppi ng
center, business center and fast developing (grow ng)

resi denti al areas.

In order to ensure a solid liquidity position, amdst a
sl owdown in economc growh of 2014, BCA collected fund
proactively from the deposit product growing at 28.8%
reaching IDR 111.5 trillion by adjustingthe interest rate
earlier thantheincreaseinthe market interest rate. Under
such astrategy, BCAwas ableto maintainthe deposit interest
rate to be lower than the market interest rate and was at
the I evel as determ ned by t he Deposit | nsurance Agency ( LPS)

and the Financial Services Authority.

The total anount of third party’'s funds grew by 9.4% to
IDR 447.9 trillion at the end of 2014 ina CASAfund portfolio

5



amountingto I DR336.4 trillion, increased by 4.2% conpared
to that in 2013. The positive growh trend of the entire

deposits or CASA has strengthened BCA liquidity.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

Interns of credit distribution, BCA nonitored the activity
devel opnent carefully in various business segnents and
consunersto align the efforts to extendthe credit at the
risk tolerance |l evel as determ ned/stipulated. The credit
di stribution process was supported by reliablecredit infra-
structure of the branch office and head office as designed
to support qualified and sustainable credit growh. BCA
conti nuedto devel opthe capacity and capability of account
officer through training and focused on the balance of
mar keting skill and risk knowhow In 2014, BCA credit
portfoliogrewby 11.0%to IDR 346.6 trillion, particularly
supported by credit distributiontocorporate and conmerci al

sectors.

The corporate and commercial sector respectively grew by
16.9% and 13.5% to IDR 120.5 trillion and IDR 82.9
trillion. In the nmeantinme, the snall-scale business and
medi um scal e business (UKM credit grew by 3.6% to IDR
49.4 trillion in line with the strict conpetition since
al | banks conpetedin such segnent. Although BCA controlled

the consunmer’s credit rate, BCA continued maintaining the
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strategic presence of the housing credit market, notor
vehiclecredit andcredit card. 1n 2014, the consumer credit
was relatively stable at the level of IDR 92.3 trillion.
Due to prudent credit policy, the overall credit quality
was mai ntained in the non performance loan (NPL) ratio at

the end of 2014 of 0.6% of the total credit portfolio.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

Duringthe past fewyears, BCA has devel oped vari ous products
and nor e conpr ehensi ve fi nanci al servi ces, i ncl udi ng devel op-
ment in relatively new business |ines nanaged by the sub-
sidiary entity of Sharia banking sector (BCA Syariah),
securities (BCA Sekuritas), general insurance (BCA Insu-
rance), and financing of notor cycles (Central Santosa
Fi nance). The busi nesses continued to show a positive per-
formance and were expected to give greater contribution to
BCA profitability in the future. In the fourth quarter of
2014, BCA Life (life insurance) owned by BCA Sekuritas
started to operate and woul d make addition to BCA capability
in providing products and nore varied financial solution
to BCA custonmers. Theentity of settled BCA subsidiary, BCA
Fi nance (fi nanci ng of four wheel ed vehicle) gave significant

contribution to BCA profitability consistently.

The devel opnent in such business lines was crucial to BCA
to strengthen/reinforce relationship with custoners and

7



finally could increase the fee based income. Wth the
increase in population of mddle-class comunity/people
acconpanied by nore varied needs, product and banking
services would be increasingly inseparable of the non-

banki ng products and services.

Overal |, various business initiatives and devel opnent nade
by BCA has produced a sufficiently satisfactory outcones as
reflected in the BCA Financial performance throughout the
year of 2014. Am dst the uncertain Business environnent,
BCA succeeded inrecording a positive business perfornance

and gave added val kue to the Sharehol ders.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

The follow ngisthe achi evenent of the Conpany's financia
per formance during 2014 as audi t ed and obt ai ni ng ' unqual i fi ed
opi nion" fromthe Public Accountants of Siddharta & Wdj aj a

which is affiliated to KPMSI nt er nati onal

e BCA' s total assets increased by 11.3% to IDR 552.4

trillionin?2014.

e Total credit portfolio increased by 11.0%to | DR 346. 6
trillionin 2014 with the NPL ratio remained |aw at

0.6%

e Checking Account and Savings Account (CASA) increased

by 9.4%to |l DR447.9trillion



o BCA' s Net Profits were recorded at IDR16.5trillionin
2014, increased by 15.7%conpared wth that of 2013,

which was IDR 14.3 trillion.

e The stockholders’ equity reached IDR 77.9 trillion in
2014, increased by 21.8% conpared with IDR 64.0

trillion in 2013.

e BCA's Capital Adequacy Ratio (CAR) was recorded at

16.9% i n 2014.

In nost cases we could report that the attainnent was in
accordance to the stipulated targets. However in credit
di stribution, the growth of 2014 was | ower t han expected, due
t o non conduci ve econom ¢ situation and the |ess proactive
neasures/ steps taken by BCA in reducing consuner credit
growt h, particularlythe housingcredit product. In terns of
fundi ng, the funds growth fromCASAwas wi thinthe stipul ated
target range. Further, the attainnment of profitability in

2014 succeeded to exceed the stipulated target.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

BCA believes that the inplenentation of Good Corporate
Governance is the foundation for the formation of banking
infrastructure and solid corporate culture. It wll contri-
bute to the continuation of business performance and al so

assist in mnimzing any risks faced. The quality of the



i npl enent ati on of Cor porate Governance i n BCA conti nues to be
revisedwithreference to the best practices and standards
in Indonesia, including the ASEAN Corporate Governance
Scorecard. All business activities are done based on Good
Cor por at e Gover nance princi pl es and supported by an i nternal

control system and reliable risk nmanagenent.

The steps/neasures taken to enhance quality of the inple-
ment ati on of Corporate Governance w |l strengthen BCAas in
institution, makes BCA easier toadapt itself tothe changes
of i ncreasingly conpetitive business environnment and in the

| ong run provides added value to all the stakehol ders.

Furthernmore, BCA is active indoingactivitieson Corporate
Soci al Responsibility (CSR) as to give significant contri -
bution to the people’s welfare. The activities on CSR of
BCA are particularly directedto any fields for the future
foundati on of the nation, anong others fields of educati on,

health and cul tural and environnental conservati on.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

The foll owi ng is our cooment on the prospects and chal | enges
inthe future as well as BCA' s strategy and initiatives in

taking a position toward those conditions.

Am dst uncertaincontinuing global market, we see that the

econony of Indonesia in 2015 is still at a consolidation

10



phase before grow ng nore rapidly ahead. |ndonesia should
still be cautious of negative i npact which may ari se fromthe
current transactiondeficit, therisk of weak comodity price
and reversion of foreign capital flowin |line w th norma-
lization of interest rate level policy of Central Bank of

the United States of Anerica.

Wth due observance of the whole factors, business plan of
vari ous busi ness | i nes of BCAw || be acconpani ed by prudent
| i qui dity managenent plan, strong capitalization (capital)
and solid risk managenent. We wi || al ways observe the macro
situation devel opnent and proactively nake adjustnents to
wor k program and business plan if required, particularly

in facing unpredicted natters.

The Honor abl e Sharehol ders, representatives of the share-
hol ders and t he audi ence,

In the long term BCA is optimstic about the economc or
banki ng prospect of Indonesia. The growth of mddle class
community in Indonesia and infrastructure devel opnment in
I ndonesia will support the donmestic economc growh in in

the future.

Supported by capital positionand good |iquidation in 2015,
BCAis commtted to conti nui ng busi ness devel opnent directed
t o strengt heni ng paynent settl enment services, prudent credit

di stributi on and busi ness devel opnent through subsidi ari es.
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The following is description of BCA' s strategic priority

of 2015:
o Strengt heni ng of Paynent Settl enent Services

BCA believes that the superiorityinpaynment settlenent
services wll strengthen the long-term conpetitive
advantage and will support the third party’s funds or
CASA grow h, particularly stable funding of clearing

and savi ngs transactional accounts.

By taking them into consideration, BCA continues to
enhance capability of the Paynent Settlenent services,
i ncludi ng by neans of innovation, inprovenent in the
features of its products and services. BCA will follow,
expl ore and apply various kinds of the nbst up-to-date
t echnol ogy devel opnment i n accordance with the custoner
acceptance level. In terns of network expansion, the
Bank will make additionto branch office in nunber and
el ectronic distributionnetworks supportedbyanincrease
in capability and capacity of information technol ogy
i nfrastructure. Moreover, performance of cash managenent
will also be continuously enhanced and expected to
i ncrease services to corporate customers or conpani es

within their val ue chain.

° Prudent Credit Distribution
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In developing credit portfolio in the years to cone,
BCA wil| observe the liquidity condition and capitali -
zation capacity as well as nonitor the devel opnent of
economic macro condition. BCA is still commtted to

appl yi ng prudent and active risk nmanagenent.

The Bank will give inportance to providing credit to
qual i fied customers and segnents which may contribute
to the growh of clearing account and savi ngs as wel |l as
thewholethird party’s funds. In thecredit segnent for
busi ness purpose, the Bank will be nore activein deve-
lopingcredit distributiontosectors having broad val ue
chains. Inthe credit segnent for individual custoners,
the Bank believes that housing credit, notor vehicle
credit and financing of credit card do have great

potential tocontinuouslygrowin the |ong-term period.

BCA sees that the credit distribution activities play
the key role in maintaining a long-term relationship
with custoners. In order to support sustainable credit
growh, BCA will continuously inprove credit infra-
structure of various segnents either in the branches

or head office.
Devel opnent i n Subsidiary Busi nesses

To neet the increasingly varied needs of the custoners,

BCA devel ops a variety of products and conprehensive
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financi al services by neans of business |ines together

with the subsidiaries of BCA.

In the years to cone, BCA w Il continue supporting the
grow h of subsidiaries and strengthen synergy of the
mai n busi ness |i nes of BCA. The Bank wi || provide capital
support instages in line with the business growth of

each subsi diary.

BCAbel i eves that the strategy and policy will support
BCAinstrengtheningthel ong-termconpetitive advant age.
The consi stent strategi c steps/neasures are believedto
be able to devel op qualified custoner basis am dst the

I ncreasi ng banki ngindustrial conpetitionin |Indonesia

In line with the strategic priority prepared, we believe
that thestrategy andinitiativesw || support BCA in streng-
thening its conpetitive advantage andrealizing the vision
of BCA as "the Bank of main choice where the community/
people rely on and playing the role of key pillar of the

| ndonesi an econony".

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

For 2015, BCA prepares the financial performancetarget in
line with the noderate econom ¢ and banki ng growt h prospect
of I ndonesia. To observethe national econom c consol i dation

process predicted to still continuein 2015, BCA predicts
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thecredit growhtobearound 10% 12% In terns of funding,
BCA predicts the third party’s funds or CASA growth to be

around 8% 11%

The organic capital gromh will support the devel opnent of
busi ness activities in 2015. BCA will review the dividend
payout ratiotomaintainthe capitalizationrequiredin order
to support the targeted grow h of assets, capital expendi-
ture, activities of subsidiary businesses and preparation

of inplenentation of Basel I11.

BCA will step forward carefully to attain the projection
and budget al ready prepared. BCA continues to observe the
devel opnent of economc nacro factors and the national
banki ng conpetition in 2015. BCAw || be opento nake adj ust -
ment to business plans and strategic steps according to
the nost recent condition and devel opnent of econom c and

banki ng.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

It is necessary to convey herethat on April 7, 2014, the
Conpany took acorporate action, nanely the Annual GCeneral
Meeti ng of Sharehol ders (AGVE neeting). The AGVE neeting

has nade resol uti ons anong ot hers:

e To approve the Annual Report for the financial year
ended on Decenber 31, 2013, including the Financial
Statenents and Supervisory Duties Report of the Com
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pany’ s Board of Commi ssioners as well asto grant full
rel ease and di scharge (acquit et decharge) to t he nenbers
of the Board of Directors and the Board of Conmm ssioners
for the managenent and supervision they carried out

during the financial year ended on Decenber 31, 2013.

To stipulate the use of the Conpany’s Net Profits of

the 2013 financial year.

To sti pul ate the cash di vi dends on business return for

the 2013 financi al year totaling | DR 120.0 per share.

To granti ng power and aut hority tothe Board of Directors
(wi th the approval fromthe Board of Conmi ssioners), if
t he fi nanci al condition of the Conpany naekes it possi bl e,
tostipulate and to pay interimdividends for the 2014

fi nanci al year.

— Furthernore in line with the power and authority
granted to the Board of Directors, the Conpany has
distributedtheinteri mcash dividends on the busi ness
return for 2014 (based on the business return for
t he peri od of January 1, 2014 - Septenber 30, 2014)
of IDR50.0 per share paidwhichwas on Decenber 23,

2014.

The Honor abl e Sharehol ders, representatives of the share-

hol ders and t he audi ence,

Finally, representingthe Board of Directors and the nanage-

ment

| evel of BCA, we would like to express our profound

thanks to all the stakeholders, including the custoners,
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t he shar ehol ders, all enpl oyees and t he Boar d of commi ssi oners
and t he Fi nanci al Services Authority and Bank | ndonesia for
all supports and services (trust) given/rendered, that BCA
has succeeded to nmaintain a positive business performance

in 2014 and enable us to look ahead in full optimsm

Such, then, isareport for the general picture of econonic,
banki ng sector and the Conpany’s financial and business
performance highlights in 2014 as well as BCA s business
strategyinthe future as nentionedin the Conpany’s Annual

Report for the 2014 financial year.

Thank you.
Jakarta, April 9, 2015

signed officially
stamped by BCA

Jahj a Setiaatmadj a

Presi dent Director

I, Manimbul Luhut Storus, certified, authorized and sworn translator, appointed by
virtue of the Decree of the Governor of Jakarta Special Capital Region number
5226/1998 K GUB DKI, dated June 17, 1998, hereby certify that to the best of my
ability thistranslation is correct and true to the document written in the Indonesian
language which was submitted to me.

Jakarta, May 27, 2015.
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Bri ef Report on Bal ance Sheet and Profit Loss of the Conpany
To the Annual General Meeting of Sharehol ders for 2015

PT Bank Central Asia Tbhk

The honorabl e sharehol ders, representatives of the share-
hol ders and the Board of Comm ssioners of PT Bank Central

Asi a Tbhk, as well as the audi ence,

Further to the remark which has been presented by the
President Director, M. Jahja Setiaatmadja, please allow
nme as the Vice President Director of the Conpany to
present a report on the main factors underlying the
devel opnent of financial performance of PT Bank Central

Asia Tbk for 2014.
The honorabl e sharehol ders, representatives of the share-
hol der s and t he audi ence,

The following is the financial position of PT Bank
Central Asia Tbk as of Decenber 31, 2014 conpared wth

the position as of Decenber 31, 2013.
1. Total Assets

As of Decenber 31, 2014 the BCA' s total assets was

anmounting to IDR 552.4 trillion, grew by IDR 56.1



trillion or increased by 11.3% conpared with that of
the end of 2013. The increase in the total assets was
supported by the growh of the third party funds and

st ockhol ders’ equity.

Productive assets increased by IDR 48.6 trillion or
increased by 11.2% to IDR 483.9 trillion at the end

of 2014, contributed 87.6%to the total assets.

Absolutely in IDR (Rupiah) <currency, the credit
portfolio grew the highest conpared to other
conmponents of productive assets. The credit portfolio
grew by IDR 34.3 trillion or increased by 11.0% to
IDR 346.6 trillion at the end of 2014. The credit
grow h was successfully achieved by nmintaining the
credit quality and strong liquidity position as wel

as capitalization.

I nvestnent Securities increased by 48.1% to IDR 72.8
trillion at the end of 2014. The large part of the
securities was conposed of Certificate of Bank
I ndonesi a, Governnment Bond and Corporate Bond. The
significant increase mainly cane from the growth of
Certificate of Bank Indonesia portfolios. In 2014,
the Certificate of Bank Indonesia grew by IDR 26.9
trillion or increased by 577.1% from IDR 4.7 trillion

at the end of 2013 to IDR 31.6 trillion at the end of



2014.

The increase of Certificate of Bank |ndonesia
portfolios was in line wth reallocation of the
majority of short-term placenent of the Securities
Purchased under  Agreenent To Resell into the
instrument of Certificate of Bank Indonesia (included
in the category of Investnent Securities) to obtain
better yield. Therefore, the balance of placenent
wi th Bank | ndonesia and O her Banks decreased by 6.1%
to IDR 11.5 trillion at the end of 2014. Meanwhile
the account of Securities Purchased under Agreenent
To Resell decreased by 36.0% to IDR 26.3 trillion at
the end of 2014 from IDR 41.1 trillion at the end of

2013.
Credit Portfolio

Total credit portfolio grew by IDR 34.4 trillion or
increased by 11.0% to IDR 346.6 trillion as of
Decenber 31, 2014. The growh mainly canme from the
i nvestnment credit and working capital distributed to
the corporate and commercial segnents. The corporate
credit increased by 16.9% to IDR 120.5 trillion,
whereas commercial credit increased by 13.5% to IDR

82.9 trillion.

Credit of SME and consunmer segnments grew noderately



by 3.6% and 6.1% to IDR 49.4 trillion and IDR 92.3

trillion respectively. BCA faced sufficiently tight
conpetition at SME segnent, in which all banks were
conpeting at the segnent. |In the neantime, BCA

retai ned the consunmer credit growh rate in line with

the I ndonesia s econom ¢ sl owdown as a whol e.

Housing Credit (KPR) grew by 3.2% to IDR 54.7
trillion, in which the growth occurred during the
fourth quarter of 2014 after four preceding quarters
grew relatively flat. The growth was attributable to
the neasures taken by BCA in reducing the KPR
interest rate in Septenber 2014. The notor vehicle
credit increased by 8.3% to IDR 28.9 trillion,
whereas the outstanding credit card grew by 18.5% to

IDR 8.8 trillion at the end of 2014.

BCA took careful neasures in the credit distribution
and conducted tight supervision over the portfolio it
owned. The neasures were reflected in the |ow Non
Performing Loan (NPL) of 0.6% with the ratio of

reserves against the NPL of 324.2%
Third Party Funds

BCA managed to maintain an adequate liquidity
position supported by the gromh of third party funds

anmounting to IDR 38.4 trillion or increased by 9.4%



to IDR 447.9 trillion at the end of 2014.

Supported by its superiority as a transaction bank,
BCA was able to maintain a solid liquidity position
with low cost funds, derived from the checking
accounts and saving accounts (CASA) transaction based
funds. In 2014, BCA nanaged to record the CASA growth
of 4.2% to IDR 336.4 trillion, achieved in the year
mar ked by a non conducive national econom c condition
and unchanged CASA interest rate of BCA. CASA funds
was the main portion of the third party funds
amounting to 75.1% of the total third party funds. In
nore detailed, the checking account funds i ncreased
by 4.1% to IDR 107.4 trillion at the end of 2014
conpared to IDR 103.2 trillion at the end of 2013

Savings funds increased by 4.2% to IDR 229.0 trillion
in 2014 conpared to that of the preceding year

position amounting to IDR 219.7 trillion.

In order to support the BCA's liquidity position as a
whol e, BCA increased proactively the tine deposits
interest rate based on the category of certain anount
and tenor. By neans of such neasures, the tine
deposit funds increased significantly by 28.8% to |IDR

111.5 trillion at the end of 2014.

St ockhol ders’ Equity



Total stockholders’ equity increased by IDR 13.9
trillion or increased by 21.8% to IDR 77.9 trillion
as of Decenber 31, 2014. Tier 1 capital was recorded
at IDR 64.4 trillion or 94.9% of the BCA's total
capital. The capital of BCA was successfully
mai ntained at the sound level wth the Capita
Adequacy Ratio (CAR) recorded at 16.9% for hol ding

conpany and 17.2% i n consolidation.

The honorable sharehol ders, representatives of the

shar ehol ders and t he audi ence,

The following is the explanation of nmamin accounts in the
Statenment of Inconme of PT Bank Central Asia Tbk for the

2014 financial year.

5. Operating |Incone
I nterest | ncone

Interest income grew by 27.7% or IDR 9.5 trillion to
IDR 43.8 trillion in 2014. In line with the increase
in interest rate, the whole yield of productive
assets increased to 8. 7% in 2014 conpared with 7.8%

in 2013.

The interest income from the credit portfolio
increased by 27.8% to IDR 33.4 trillion in 2014
supported by the growmh of outstanding credit and the

increase in interest rate. The interest income from
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credit portfolio contributed 76.4% to the total

Interest I ncone of BCA in 2014.

Subsequently, the Interest Incone from non-credit
productive assets increased by 27.2% to IDR 10.3
trillion in 2014; and contributed 23.6% to the tota
Interest Income of BCA in 2014. The Interest Incone
mainly derived fromthe liquidity instrument owned by
BCA such as Certificate of Bank |ndonesia, Governnent
Bond and Securities Purchased under Agreenent To
Resell, and derived from the Interest |Inconme of

Consuner Financi ng and Fi nanci ng Lease | nvestnent.
I nterest Expenses

Interest Expenses of BCA increased by 49.6% to IDR
11.7 trillion in 2014. The significant increase was
mainly attributable to an increase in Interest
Expenses derived from the time deposit product. In
order to support the liquidity position, BCA raised
time deposits funds proactively by increasing the
time deposits interest rate for the category of
certain anmpunt and tenor. The maxinum interest rate
of tinme deposits offered to the custonmers reached the
hi ghest level in April 2014 of 9.25% p.a. Entering
the end of 2014, in I|line wth the nore |oose

liquidity of banking sector, BCA reduced the tine



deposits interest rate in which the maxi num interest
rate was 7.75% p.a. Despite the increase in tine
deposits interest rate, BCA generally was able to
maintain the tine deposits interest rate to be |ower
than the market interest rate and at the sane tine
maintaining the interest rate in accordance with the
guideline as stipulated by the Indonesian Deposits
Insurance Corporation or the Financial Servi ces

Aut hority.

In line with the funds growth or increase in the tine
deposit interest rate, the Tinme Deposit Interest
Expense increased by 107.7% to IDR 6.7 trillion, in
the nmeantine the Interest Expense of Checking Account
and Savings Account were relatively stable and was
recorded at IDR 1.1 trillion and IDR 2.5 trillion
respectively in 2014. O her I nt er est Expenses
increased by 33.6% to IDR 1.5 trillion, especially
deriving from the Interest Expense on the |I|oan
received by subsidiary entities and governnent

guar ant eei ng prenm um
Net Interest |ncone

The significant increase in Interest Incone had
driven an increase in Net Interest Income of BCA by

21.2% or IDR 5.6 trillion to IDR 32.0 trillion in



2014 if conmpared with IDR 26.4 trillion in 2013. The
Net Interest Margin increased by 30 bps to 6.5% in

2014 fromthe preceding year of 6.2%
Non- I nt erest Operating |ncone

Non-I nterest Operating Incone in 2014 grew by 13.6%
or IDR 1.1 trillion to IDR 9.0 trillion, nostly
originating from an increase in Fee and Conm ssion
I nconme. In 2014, the Fee and Conm ssion I ncone — net

reached 80.7% of the total Non-Interest Operating
I ncone, while Trade Transaction Incone — net

contri buted 9.2% and O her Operati ng | ncones
contributed 10.1% to the total Non-Interest Operating

| ncone.

The Fee and Comm ssion Incone — net grew by 15.5% to
IDR 7.3 trillion in 2014, particularly deriving from
an increase in inconme from nonthly admnistrative
charges, fee and conmi ssion incone from the credit
and credit cards as well as conm ssion for banking
transaction services. The Trade Transaction |ncone -
net decreased by IDR 333 billion or 28.6% to |IDR 833
billion, particularly due to a reduction in foreign
currency transaction value conpared to that of the

precedi ng year.

Oper ati ng Expenses



Operating Expenses increased by 25.1% to IDR 18.3
trillion in 2014, in which the cost efficiency ratio
was recorded at 44.2% The increase in Operating
Expenses was also due to consolidation of Operating
Expenses of BCA Insurance and Central Santosa Fi nance
since Septenber 2013 and January 2014 respectively.
If the consolidation of BCA Insurance and Central
Santosa Finance is not taken into account, the

Oper ati ng Expenses of BCA in 2014 increased by 19.9%

In consolidation, Ceneral and Adm nistrative Expenses
increased by 20.9% to IDR 8.9 trillion in 2014,
particularly deriving from an increase in daily
operating expense, pronotional and maintenance cost,
depreci ati on cost and | easi ng expense. These
increases were in line with the expansion of branch
network and new investnment in BCA electronic network
acconmpani ed by an increase in capacity and capability

of the information technol ogy.

In 2014, the Enployees Expenses in consolidation
i ncreased by 26.3% to IDR 8.7 trillion, in line with
anincreaseinsalaryandallowance, including provision

of bonus, pension fund and ot her all owances.
Al | owance for Inpairnent Losses (CKPN)

BCA established Al owance for Inpairnment Losses — net
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totaling IDR 2.2 trillion in 2012, conpared with the

position of 2013 totaling IDR 2.0 trillion.

The establishnment of CKPN was in accordance with the
prudent risk nmanagenent principles of BCA and also in

accordance with the applicabl e provisions of SFAS.

The establishnent of higher CKPN was principally
based on any potential increase of reduction in
credit value using a collective nethod, adjusted to
the consideration of the nmanagenent on the present
econom ¢ condition and credit condition. However, so
far the synptons of NPL formation have still not been

materially seen/detected.
The Conpany’s Net Profits

Supported by a sufficiently solid performnce, the
Net Profits of BCA w thout consolidating the profits
of subsidiary entities, was recorded at IDR 16.0
trillion in 2014, grew by 11.1% conpared to that of
the preceding year. Meanwhile, in consolidation the
Net Profits of BCA grew by 15.7% to IDR 16.5
trillion. The contribution of subsidiary entities
showed a sufficiently satisfactory devel opnent. The
subsidiary entity of BCA which was |ong established,
BCA Fi nance (car fi nanci ng) conti nued to

significantly contribute to the Net Profits of BCA
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The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

Such, then, we have presented a brief report on the
financial devel opnent of PT Bank Central Asia Tbk for

2014.

Finally, we would express gratitude for your support in
the hope that PT Bank Central Asia Tbk can continuously

I nprove its achi evenment and performance in the future.

Jakarta, April 9, 2015

si gned

Eugene K. @Gl braith
Vi ce President Director

[, Maninbul Luhut Sitorus, certified, authorized and sworn
transl ator, appointed by virtue of the Decree of the Governor
of Jakarta Special Capital Regi on nunber 5226/1998 SK GUB DKI,
dated June 17, 1998, hereby certify that this translation is
correct and true to the docunent witten in the |ndonesian
| anguage whi ch was submtted to ne.

Jakarta, May 16, 2015.
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Logo BCA

Supervisory Duties Report of the Board of Comm ssioners
To the Annual General Meeting of Sharehol ders for 2015
PT Bank Central Asia, Tbk

The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

As provided for in the Articles of Association of PT bank
Central Asia Tbhk and the existing laws and regul ations
and good corporate governance, duties and responsibilities
of the Board of Comm ssionersis conprised of the supervising
of the policies of the Board of Directors in running and
managi ng the Conpany, providing advice and inputs to the
Board of Directors and ensure the inplenentation of
provi sions of the Conpany’'s Articles of Association and
provi sions of theexisting |laws and regul ati ons, we hereby
would like to deliver the Report on Supervisory Duties of

the Board of Comm ssioners in 2014.

In inmplenmenting the duties andresponsibilities, the Board
of Commi ssioners has the core conpetency required and
assisted by the Audit conmttee, Risk Monitoring Commttee
and Renmuner ati on & Nom nati on Commttee. The conm ttees have
performedtheir functions properly and provi ded significant

support to the Board of comm ssioners in performng the



duties and responsibilities effectively.

In practice, the Board of Conm ssioners actively provides
i nput s deemed necessary tothe Conpany’s Board of Directors.
The Board of Comm ssioners is also active in reviewng a
variety of reports and holding regular neeting with the
menbers of the Board of Directors, Internal Audit Division
or the Board of Conm ssioners supporting Conmmttees.
Addi tionally, the Board of Comm ssioners al so hol ds neeti ngs
with various divisions within BCA in order to support the
supervisory activities asrequired. During 2014, the Board
of Comm ssioners held 50 neetings and 15 joint neetings

with the Board of Directors.

The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

The supervi sory framewor k done by t he Board of Comm ssi oners
is based on the annual business plan already reported by
the Board of Directors and approved by the Board of
Conm ssi oners. The Board of Conm ssioners ensures that the
Conmpany devel opnent has been in line with the vision and
m ssion of the Conpany or based on the working target and
program The Board of Comm ssioners al so ensures that the
Company runs the operational activities and busi ness under
the ethics and exi sting | aws and regul ati ons. Therefore, we
all may believe that the Conpany could grow and provide
added value to the custoners, shareholders and other
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st akehol der s i n sust ai nabl e manner.

From t he outcones of the supervision conducted, the Board
of Commi ssionersis of theopinion that in 2014 the Board of
Directors already runsavariety of its functions properly.
The Board of Directors has inplenmented a variety of
appropriate initiatives to maintain the balance between
profitability, liquidity andassetsquality in the economc
and political transition period characterizing 2014. By
mai nt ai ni ng bal anced focus of the short-termor |ong-term
pur poses, BCA was able to attain the strategic targets in

accordance with its vision and m ssi on.

The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

The followingisthemainreport of the supervision conducted

by the Board of Comm ssioners during 2014.

During 2014, we saw that the econony of I ndonesiawas stil

af fected by non conduci ve econom c condition of the world.
The si tuati on produced i npact ont he sl oweconom c perf or nance
and national banking. Active discussion between the Board
of Commi ssioners andthe Board of Directors nmust be held to
di scuss the devel opnents and deci de any neasures/steps to
be taken. The Board of Conm ssioners has provided
recommendation to the Board of Directors with regard to
respondi ngto the nacro econom c situation or any risks to

be observed.



In 2014, the Conpany carriedout the activities on prudent
credit provision am dst uncertain econonmy and political
situation. The provisionof credit was prioritizedto support
the business for those who have had rel ationship with the
Conmpany and had the good track record on the business
per f ormance or | oan recei ved. Through a structured nonitori ng
process over the credit quality, the Conpany continued to
alignthe working prograns to the credit market condition.
After the Presidential election process which has been
running snmoothly and the liquidity condition of banking
sector showi ng signs of inprovenent, the Conpany started
i ncreasing the prudent credit distribution activities. In
consuner segnent, the Conpany managed the credit growh
proactively by adjustingtotheinterest rate, particularly

the housing credit interest rate.

The Conpany continued totrytostrengthenits core business
capability as the forenpst transaction solution provider.
Through transacti on banki ng services, the Conpany was abl e
to produce astable liquidity based on the | ow cost funds
from the clearing account and savings account providing
contribution of 75.1% to the total third party funds.
Despi t e non-conduci ve econoni c condition of |ndonesia, the
position of Conpany |iquidity was successfully nmaintained
due t o proacti ve measures t o enhance/increasethethird party

funds from the deposit by increasing the interest rate



selectively for particular deposit products. Ahead, we see
any potential |long-term donmestic econonmic growh wll be
better and the Conpany is inthestrategic position to neet
t hei ncrease of banki ngtransacti onservices. It woul d provide
a better basis for the growmh of CASA funds. In order to
strengthen the transaction banking services, the Conpany
conti nuedtodevel opthe branch network or el ectroni c banki ng
and strengt hentheinformati ontechnol ogy infrastructure and

capability of hunman resources.

In 2014, the Conpany strengthened the operational aspect of
subsidiary entities in sustainable manner engaged in four
wheel ed and two-wheel ed notor vehicle financing, genera

i nsurance, Sharia banking, remttance and securities. By
nmeans of the subsidiary entities, the Conpany was able to
offer avariety of varied products to custoners, which wl|

further strengthen the relationship between BCA and its
custoners. The Board of Conm ssioners supported the steps
taken buy the Board of Directors to grow and devel op a new
business in life insurance starting to operate at the end

of 2014.

The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

The Board of Directors' efforts in 2014 was reflected in
the solid Conpany financial performance. |In nost cases, we
could report that the attainnment of 2014 was already in
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accordance with the stipul atedtarget. However, in terns of
the credit distribution, the growth of 2014 was | ower than
t hat expected si nce t he non conduci ve econom ¢ situation and
proactive steps taken by BCA in danpening credit growh
especially inthe consuner segnent. In 2014, BCA recorded a
gromh of credit of IDR 34.3 trillion or 11.0% to IDR
346.6 trillion, whichwas matched by good credit quality and
mai nt enance of liquidity position. The Non Performance Loan
(NPL) riskwasrecordedtobeas |low as 0.6% conpared to the
average national banking sector which was at the |evel of

2.2%

In terms of funding, the growh of the third party funds
was Within the stipulated target range. The third party
funds grewby IDR38.4trillionor 9.4%to IDR 447.9 trillion
at the end of 2014. Under such circunstances, the liquidity
positionwas at the sound level as reflected in the credit
rati o agai nst the Loan-to-Deposit Ratio (LDR) at the |evel

of 76.8%

The net profit of 2014 increased by 15.7% to IDR 16.5
trillion. The Return On Assets (ROA) was recordedto be 3. 9%
and the Return On Equity (ROE) was 25.5% exceeding the
stipulatedtarget. The Capital Adequacy Ratio (CAR) was at
the level of 16.9% as of Decenber 2014 conpared to that of
15. 7% as of Decenber 2013, confirnmed the strong capitali-

zation position of BCA



The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

Am dst the increasing challenges faced by the Conpany or
banki ng sectors in Indonesia, the inplenentation of Good
Corporate Governance (GCG consistently is an inportant
factor in maintaining the credibility of custonmer, share-
hol ders and t he ot her stakehol ders. The inpl enentations of
Good Cor por at e Gover nance (GCG t hroughout the organi zation
| evel s support the efforts of BCA in nmaintaining its
reputation as well as ensuring the attainnment of sound

busi ness perfornance.

The Board of Conmi ssioners cooperatedcloselyw ththe Board
of Directors to supervise and enhance GCG practices in
accordancewiththe existing |aws and regul ati ons. BCA al so
tried to continuously revise the standard of GCG practice
I npl ementation wth reference to the ASEAN Corporate
Governance Scorecard. The principles of transparency,
accountability, responsibility, independency and fairness/
reasonabl eness woul d be the main guideline for the Conpany

busi ness managenent .

W are satisfied that the Conpany has applied sound risk
managenent and i nternal control effectively. Such applica-
tion has been i npl enented i naccordance wi t h busi ness policy,
si ze and conplexity of business and capability to neet the
requi renments and procedures as established inthe provisions
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or regul ati ons of Bank | ndonesi a and t he Fi nanci al Services
Aut hority. By the applicationof risk managenent andreli able
internal control, BCA could mtigate the negative inpact

which may arise fromthe risks faced.

In an effort to inprove the quality of GCG i npl enentati on,
t he Conpany conducted periodic self-assessnent to neasure
the inplenentation of GCG agai nst the Regul ation of Bank
I ndonesia. W report that the self-assessnment results of
the inplenmentation of GCG within BCA in 2014 produced a

conposite rating with a "Very Satisfactory"” predicate

The honorabl e sharehol ders, representatives of the share-

hol ders and audi ence,

Tostepforward, we seethat the chall enges facingthe econony
of I ndonesia will still continue in 2015. However, we are
optimsticthat BCA will be able to go through such period
successful l y and when the econony of Indonesia regains the
nmomentum BCAis at the strong position to utilize various

busi ness opportunities.

In doing business during 2015, the Board of Conmm ssioners
request that the Boardof Directorsremainstobe optimstic
wi t h t he econom c prospect of Indonesia particularly in the
| ong-term However, in practice we request that the Board
of Directors shoul d al ways apply the prudence and vigil ance
princi pl es when t he Conpany adapts to vari ous nacro-econonic

changes and the | atest devel opnent of financial sector.



It isexpectedthat the Board of Directors continueto devel op
t he transacti on banki ng busi ness and renai n consistent with
t he expansi on of business nodels from transaction bank to
financial solution providing bank by offering nore varied
products as required by custoners. The Credit provision
activities should be adjustedtothe econom c condition and
Wi th due observance of prudence principles. The service
qual ity must continueto beinproved becauseit could result
in superiority amdst such a tight conpetition. W are of
the opinion that the Conpany shoul d observe the change of
cust oner preference over the banking product and services
al so actively observe the devel opnment of other banks in

response to such changes.

Furthernore, the inplenentation of the Good Corporate
Governance, the internal control and prudence principles
is inportant to continuous inprovenent in order to ensure

t he soundness and qualified busi ness grow h.

Finally, we expect that by taking the above steps, the
Conpany can maintainits positionasone of theleadi ng banks
in Indonesia and can continue its contribution to the
I ndonesi a’ s econony as well as sustainably providi ng added

val ue to the sharehol ders and ot her stakehol ders.
The honorabl e sharehol ders, representatives of the share-
hol ders and audi ence,

That concl udes the Board of Comm ssioners Report on the
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performance of supervisory duties during 2014. Thank you

for the trust which has been given to us.

Jakarta, April 9, 2015
PT Bank Central Asia Tbhk

On behal f of the Board of Conm ssioners

si gned officially
st anped by BCA

D.E. Setijoso
Presi dent Conmi ssi oner

I, Manimbul Luhut Storus, certified, authorized and sworn translator, appointed by
virtue of the Decree of the Governor of Jakarta Special Capital Region number
5226/1998 K GUB DKI, dated June 17, 1998, hereby certify that to the best of my
ability thistranslation is correct and true to the document written in the Indonesian

language which was submitted to me.
Jakarta, May 25, 2015.
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ATTACHVENT |V

EXPLANATION FROM THE BOARD OF DIRECTORS

ON THE USE OF THE COMPANY'SNET PROFITSIN

THE ANNUAL GMSMEETING FOR 2015 FINANCIAL YEAR



Logo BCA

EXPLANATI ON FROM THE BOARD OF DI RECTORS
ON THE USE OF THE COVPANY’ S NET PROFI TS I N

THE ANNUAL GV5 MEETI NG FOR 2015 FI NANCI AL YEAR

The honorabl e sharehol ders of PT Bank Central Asia Tbk,

the Board of Conm ssioners and the audi ence,

In and during the financial year ended on Decenber 31,
2014, the Conpany earned a net profits of | DR
16, 485, 857, 485, 058. - (sixteen trillionfour hundred eighty
five billion eight hundred fifty seven mllion four
hundred eighty five thousand fifty eight Rupiahs) ("Net
Profits of 2014"). In connection with that matter, in
linewith the proposal of the Board of Directors contained
in the Witten Decision of the Board of Directors of PT
Bank Central Asia Tbk Nunmber 051/ SK/ DI R/ 2015 dated April
2, 2015 regarding Proposal on the Use of the Conpany’s
Net Profits for the 2014 Financial Year, we hereby propose
to the Meeting in order that the Net Profits of 2014 is

to be allotted in the foll ow ng manner:

1. A total of IDR 164, 858,574,851.- (one hundred sixty
four billion eight hundred fifty eight mllion five
hundred seventy four thousand eight hundred fifty one

Rupi ahs) is allocated for reserve funds.



2.

A total of IDR 3,648,941, 480,000.- (three trillion
six hundred forty eight billion nine hundred forty
one mllion four hundred eighty thousand Rupiahs) is
di stributed as cash dividends for the 2014 financi al
year to the sharehol ders who are entitled to receive
cash dividends, in which the total of such cash
di vi dends has already included the interim dividends

whi ch had been paid by the Conpany on Decenber 23,

2014.

The breakdown of the cash dividends shall be as
fol | ows:

— interim di vi dends anmount i ng to | DR

1, 232, 750, 500, 000.- (one trillion two hundred
thirty two billion seven hundred fifty mllion
five hundred thousand Rupiahs) or an anount of
IDR 40.- (fifty Rupiahs) per share had been paid
by the Conpany for 24,655,010,000 (twenty four
billion six hundred fifty five mllion ten
t housand) shares of the Conpany, which constitute

all shares which had been issued by the Conpany;

- whi | e t he remai nder of I DR 2,416, 190, 980, 000. - (two
trillion four hundred sixteen billion one hundred
ninety mllionninehundred eighty thousand Rupi ahs)

or an anmount of IDR 98.- (ninety eight Rupiahs)



per share will be distributed to 24,655,010, 000
(twenty four billionsix hundred fifty five mllion
ten thousand) shares included in the Conpany’s

Regi ster of Sharehol ders on the recording date.

So, therefore the total dividend of the Conpany is
amountingto |l DR148. - (one hundred forty ei ght Rupi ahs)

per share.

Furthernmore, with regard to the bonus which would be
provided to the nenbers of the Board of Directors and
the menbers of the Board of Conm ssioners of the
Conmpany, wth due observance of the Regulation of
Bank | ndonesia nunber 8/4/PBI/2006 dated January 30,
2006 regarding Inplenentation of Good Corporate
Governance for Commerci al Banks along wth the
anendnents thereof in conjunction with article 71
paragraph 1 of the Law Nunber 40 of 2007 regarding
Limted Liability Conpany, and as proposed by the
Board of Conmi ssioners to the Chairperson of the Annual
General Meeting of Shareholders of PT Bank Central
Asia Tbk, as evidenced by the letter of the Board of
Commi ssi oners dated March 20, 2015 nunber 056/ SK/ KOM
2015 in which the proposal has observed inputs from
t he Rermunerati on and Nomination Conmittee as evi denced

by the letter from the Renuneration and Nom nation



Commi ttee dated March 19, 2015 nunber 001/ SK/ KRE/ 2015,
it was proposed that a maxinmum anmount of [|DR
247,287,862,276.- (two hundred forty seven billion two
hundred eighty seven mllion eight hundred sixty two
thousand two hundred seventy six Rupiahs) to be
distributed as bonus to the nenbers of the Board of
Directors and nenbers of the Board of Comm ssioners of
t he Conpany holding office inthe 2014 financial year.
As in the 2014 financial year a total of IDR
227,217,855,000.- (two hundred twenty seven billion
two hundred seventeen mllion eight hundred fifty five
t housand Rupiahs) has been reserved and budgeted,
then the use of Net Profits of 2014 to be allocated
for bonus was a maximum of [IDR 20,070,007, 276. -
(twenty billion seventy mllion seven thousand two
hundred seventy six Rupiahs). The power and authority
to determne the anount of bonus to be paid to the
menbers of the Board of Directors and nmenbers of the
Board of Conm ssioners of the Conpany holding office
in the 2014 financial year as well as stipulation on
the distribution of the bonus anong the nenbers of
the Board of Conm ssioners and nenbers of the Board
of Directors of the Conpany holding office in and
during the 2014 financial year are proposed to be
granted to Farindo Investnments (Mauritius) Ltd
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qualitate qua (gqq) M. Robert Budi Hartono and M.
Banbang Hartono, as the current majority sharehol der

of the Conpany.

4. The remaining Net Profits of 2014 which is not

appropriatedshall be determ ned as retained earnings.

Jakarta, May 09, 2015
si gned officially
st anped by BCA

EUGENE KEI TH GALBRAI TH
Vice President Director

[, Maninbul Luhut Sitorus, certified, authorized and sworn
transl ator, appointed by virtue of the Decree of the Governor
of Jakarta Special Capital Regi on nunber 5226/1998 SK GUB DKI,
dated June 17, 1998, hereby certify that to the best of ny
ability this translation is correct and true to the docunent
witten in the Indonesian | anguage which was subnitted to ne.
Jakarta, July 28, 2014.



